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Speaking on the sidelines of a meeting of NATO foreign ministers in Brussels, Szijjártó told the Hungarian press that the 

peoples of central Europe were aware that “calm, peace, civilised cooperation and dialogue based on mutual respect are 

good”. “Promoting our own interests and values, we must seek mutually beneficial cooperation rather than enemies,” he 

insisted, noting the global challenge posed by the coronavirus pandemic. “We now have to protect the health and lives of 

people, which makes the importance of international cooperation greater than ever,” he said.

Szijjártó pointed to challenges concerning illegal migration and warned that migration trends offered opportunities 

for terrorist organisations to send activists to Europe. Fighting terrorism and helping countries in North Africa and the 

Middle East develop their security capacities should be in NATO’s focus, he said. Szijjártó said efforts against the Islamic 

State militant group should be continued in Iraq, adding that a new coalition government in Libya could help eliminate 

“terrorism closely linked to migration”.

Hungary, being a “committed and loyal” member of NATO, “would not want another 
cold war or animosity between East and West”, Foreign Minister Péter Szijjártó has said.

SZIJJÁRTÓ: HUNGARY ‘DOESN’T WANT COLD WAR’
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SZIJJÁRTÓ: STABILITY  
IN SAHEL REGION COULD 
ENSURE CONTROL OVER 
ILLEGAL MIGRATION

Stability in the Sahel region of West 

Africa could ensure control over illegal 

migration from Sub-Saharan territories, 

Foreign Minister Péter Szijjártó said 

on the sidelines of a meeting with 

his NATO counterparts in Brussels. 

Szijjártó also asked the other ministers 

to continue supporting the Western 

Balkans, which he said was “the ante-

chamber to Europe’s security”. The 

minister noted that Hungary had 420 

troops stationed in Kosovo, and was 

planning to send another 100 soldiers 

to that country. Hungary took over the 

commandership of the Kosovo mission 

in November, he added.  

Szijjártó also said that Hungary 

would soon fulfil its commitment 

made in 2014 to raise its defence 

spending to 2% of GDP. He added 

that Hungary had already reached its 

goal of increasing the proportion of 

development within defence spending 

to 20%.

On the subject of Ukraine, Szijjártó 

said Hungary’s north-eastern 

neighbour “keeps making political 

and legislative decisions which 

make the life of ethnic Hungarians 

in Transcarpathia more difficult”. He 

said that despite Ukraine’s earlier 

pledges, “things are not going in the 

right direction”. As long as Ukraine 

“systematically violates ethnic minority 

rights, Hungary will not grant approval 

to a ministerial level NATO-Ukraine 

meeting”, he said. “We are loyal to the 

alliance and we expect our allies to be 

loyal to us concerning an extremely 

important issue,” Szijjártó said.

ORBÁN: CABINET  
TO DISCUSS COMMERCE 
CHAMBER’S PROPOSALS 
ON RESTARTING ECONOMY

Prime Minister Viktor Orbán said 

that the relaunch of the economy 

cannot begin until all people above 

the age of 65 who have registered 

for a vaccine have received their jab. 

At the same time, the cabinet will 

discuss proposals by the Chamber 

of Commerce and Industry on 

rationalisation and more nuanced 

regulations, Orbán said. He said the 

chamber’s representatives were “in 

fighting spirit” and wanted the get 

the economy going again. “They’re 

right about wanting shops, services 

and the natural framework of life 

to resume,” he said. “But they must 

understand that the protection 

of life must be given priority.” 

Several of the chamber’s proposals 

regarding “rationalisation and more 

nuanced restrictions”, he said, 

were “acceptable”. The chamber’s 

representatives have asked for 

restrictions to be differentiated based 

on shop size, and for separate rules 

to apply to shopping malls. Further, 

they want the easement of restrictions 

on services to be tailored, the prime 

minister said.  The cabinet will discuss 

these on Wednesday, Orbán added.

SZIJJÁRTÓ: VACCINE 
ARRIVING FROM THE EAST, 
GAS FROM THE WEST

Péter Szijjártó, the minister of foreign 

affairs and trade, said a vaccine 

shipment from the East “needed 

to protect lives” is shortly arriving 

in Hungary, while gas “needed for 

industry” is coming from the West. 

Szijjártó said a government cargo 

plane is transporting a second 

shipment of 180,000 doses of vaccine 

from Russia this evening, while 90 

million cubic meters of liquefied gas 

from the United States is arriving at the 

Krk terminal on the Croatian coast and 

will be delivered to Hungary. He said 

that once the latest Russian delivery is 

received, vaccines from the East will 

have reached 1,776,000 doses. The 

minister added that in terms of energy 

supply, “we can say after seventy years 

that Western gas supplies to Hungary 

are flowing”.

GULYÁS: HUF 4.6 BN 
ALLOCATED  
TO CONNECTING 
BUDAPEST METRO, 
SUBURBAN RAIL

The government is allocating 4.6 

billion forints (EUR 12.5m) for a project 

connecting Budapest’s metro line 2 

and the HÉV railway line to the eastern 

suburbs, Gergely Gulyás, the head of 

the Prime Minister’s Office, said. Gulyás, 

who is also the minister responsible for 

the development of the capital and its 
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suburbs, told a press conference that 

the Budapest Development Centre, 

a body comprising government and 

municipal officials, took over the 

planning of reconstruction works 

from the municipality in 2020. The 

decision makes it possible to finish 

the reconstruction in the 2021-2027 

European Union financial period, 

Gulyás said. He insisted the city’s 

development was “stalling”, with its 

performance falling in areas in which 

the local authority oversaw important 

tasks. “There is a lot more rubbish, 

traffic jams and homeless people on 

Budapest’s streets than before,” Gulyás 

said. Meanwhile, the city’s opposition 

leadership and the government were 

“doomed to cooperate” in the interest 

of the city’s development, he said. 

Boosting public transport is a priority 

within that process, he said. Kristóf 

Szatmáry of Fidesz, the lawmaker 

representing the district in parliament, 

said the full investment was expected 

to come to some 200 billion forints, 

including the connection of the metro 

and suburban railway lines, the full 

reconstruction of the suburban line, 

procurement of new train carriages, 

and taking certain sections of the HÉV 

underground.

FIDESZ MEP: COE 
COMMISSIONER ‘OPENLY 
SUPPORTING VIOLATION 
OF LAWS’

An MEP of Hungary’s ruling Fidesz 

has accused Dunja Mijatović, human 

rights commissioner of the Council of 

Europe, of having “openly supported 

a violation of laws” through remarks 

suggesting that civil organisations 

could help rescued migrants ashore 

in the Mediterranean even against a 

ban by the member state concerned. 

Balázs Hidvéghi said that while it was 

“nothing new” that “some wish to 

see Europe flooded by immigrants”, 

Mijatović’s remarks, made at a session 

of the European Parliament’s civil 

liberties committee on March 15, went 

“beyond common sense”. Hidvéghi 

called on the European Commission to 

take a clear position on the “scandalous 

remarks”. MEPs of Fidesz have asked 

Ylva Johanssonn, EU commissioner 

for domestic affairs, to give an opinion 

concerning “the activities of migrant 

ships operated by civil organisations 

deliberately violating the law”.

FINANCE MINISTRY: GOVT 
ALLOCATED EXTRA HUF 
1,127 BN FOR HEALTH-
CARE SECTOR LAST YEAR

The government last year allocated 

1,127 billion forints (EUR 3.1bn) in extra 

funding for the health-care sector from 

the epidemic protection fund and the 

economy protection framework, in 

addition to the originally budgeted 

amount, the finance ministry said. 

The ministry said on Facebook that 

the business forum website mfor.hu 

had incorrectly stated that only 60.7 

billion forints had been allocated in 

the budget to health care during the 

epidemic. A total of 1,027 billion forints 

has been used from the epidemic 

protection fund for health equipment 

procurements, infrastructure 

development and paying a 500,000 

forint one-off bonus to health-care 

staff, the ministry said. The latter itself 

totalled more than 100 billion forints, 

it added.

The government allocated an 

additional 100 billion forints of 

economy development funding to 

support the health-care industry 

and improve the security of services, 

which also involved preserving jobs 

and creating new ones. As a result, 

total health spending last year almost 

totalled 3,000 billion forints, the 

ministry said. The health-care sector 

allocation for this year is also 3,000 

billion forints, and this is open-ended 

so it can be increased as necessary, it 

added.

HUNGARY VACCINATION 
RATE ONE OF EUROPE’S 
HIGHEST

Hungary’s vaccination rate is one of 

the highest in Europe, an official of the 

Prime Minister’s Office told a briefing. 

In the next week, it is planned that 

215,000 registered elderly people 

will be vaccinated, István György told 

an online briefing of the operative 

body responsible for controlling the 

coronavirus epidemic. Fully 157,000 

of the registered elderly will receive 

Pfizer vaccine at hospital inoculation 

points, while GPs will administer 

25,000 Sinopharm doses as well as 

AstraZeneca and Moderna jabs, 21,600 

and 11,200 respectively.
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HUNGARY RECORDS 252 
CORONAVIRUS FATALITIES, 
5,481 NEW INFECTIONS

Fully 252 generally elderly patients 

with co-morbidities died over the past 

24 hours, while 5,481 new infections 

were registered, koronavirus.gov.hu 

said on Tuesday. Altogether 1,636,436 

people have been vaccinated in 

Hungary, 481,820 of whom have 

received a second shot, the portal 

said. The number of active infections 

has risen to 189,244 while hospitals are 

caring for 11,873 Covid patients, 1,389 

of whom need respiratory assistance. 

Altogether 50,096 people are in official 

home quarantine, and the number of 

tests stands at 4,334,584. Since the first 

outbreak, 586,123 infections have been 

registered, while fatalities have risen to 

18,703. Fully 378,176 people have made 

a recovery. So far, most infections have 

been registered in Budapest (111,391) 

and Pest County (81,285), followed by 

the counties of Győr-Moson-Sopron 

(33,770), Borsod-Abaúj-Zemplén 

(32,565) and Hajdú-Bihar (31,395). 

Tolna County has the fewest infections 

(12,722).

BUDGET DEFICIT CLOSE  
TO HUF 540 BN AT END-
FEB

Hungary’s budget deficit, excluding 

local councils, reached 539.7 billion 

forints (EUR 1.5bn) at the end of 

February, the Finance Ministry 

confirmed. The ministry attributed 

the deficit to pandemic spending. “The 

resources necessary for [pandemic] 

defence, such as the procurement 

of vaccines and for restarting the 

economy continue to be available in 

the budget,” the ministry added. The 

central budget had a 505.5 billion 

forint deficit and the social insurance 

funds were 47.6 billion in the red, 

but separate state funds had a 13.4 

billion surplus at the end of February. 

The deficit swelled after running a 

198.8 billion forint surplus at the end 

of January. The ministry noted that 

payouts for European Union funded 

projects came close to 481 billion 

forints in January-February, while 

transfers from Brussels reached just 

128.8 billion. Hungary’s government 

has been pre-financing EU-supported 

investments for years, a practice that 

impacts the cash flow-based deficit, 

but not the accrual-based deficit 

calculated according to EU accounting 

rules.

FIDESZ MEP: EPP LOSING 
SIGHT OF ORIGINAL 
VALUES

The European People’s Party (EPP) in 

the past decade has found it difficult 

to remain true to Christian values 

and has shown a “lack of tolerance of 

diversity”, Fidesz MEP László Trócsányi 

said in an opinion piece carried by 

euractiv.com. In the article “Fidesz 

and the EPP are now at a crossroads”, 

Trócsányi warned that the EPP “lacks 

diversity and vision regarding the 

Conference on the Future of Europe, 

and unless it rethinks its role in 

European politics, it will gravitate 

towards the Left.” Trócsányi, a 

member of the Fidesz EP group which 

left the EPP earlier this month after 

its membership had been suspended 

since March 2019, said the EPP has 

“ignore[d] the fact that different 

past experiences and expectations 

result in Member States viewing 

integration from completely different 

perspectives”. “While Hungary seeks 

to protect European Christian values, 

it has come under attack from the Left 

and increasingly from the majority of 

the EPP over abstract and ideological 

values they call ‘rule of law’, even 

though those values are detached 

from the traditions of European 

nations,” Trócsányi said.

ORBÁN TO VISIT 
UZBEKISTAN NEXT WEEK

Prime Minister Viktor Orbán will 

travel to Uzbekistan on March 30 to 

meet President Shavkat Mirziyoyev 

for talks on strengthening bilateral 

ties, and to discuss the global fight 

against the coronavirus pandemic 

and the resulting economic 

crisis. A delegation of Hungarian 

businesspeople will accompany 

Orbán to Tashkent and negotiate 

economic and trade opportunities 

with potential Uzbek partners. Orbán 

had been scheduled the following 

day to attend a meeting of the Turkic 

Council in Turkestan, Kazakhstan, but 

this has been moved online due to 

the pandemic.
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ÁDER, DUDA IN VIDEO 
CALL ON HUNGARIAN-
POLISH FRIENDSHIP DAY

President János Áder and Polish 

counterpart Andrzej Duda held 

a video call on the occasion of 

Hungarian-Polish Friendship Day. 

The two presidents made note of 

the historical ties between the two 

nations and praised the common 

values and achievements of the 

two countries, the Office of the 

President of the Republic said in a 

statement. Further, they discussed 

European and international current 

affairs, including the coronavirus 

pandemic. In 2007, Hungary’s 

parliament and the Polish Sejm 

declared March 23 the Day of 

Hungarian-Polish Friendship. Amid 

the current circumstances, the Polish 

and Hungarian embassies are also 

celebrating with a series of virtual 

events, the statement said.

ÁDER: POST-WW2 WAY  
OF LIFE UNSUSTAINABLE

The way of life that took shape 

after the second world war is 

“unsustainable”, President János 

Áder said on the occasion of 

World Water Day, adding that both 

individual and global action was 

needed to prevent the degradation 

of the natural world. “We’ve polluted 

our waters, the products we make 

are losing their quality due to the 

exhaustion of arable land, and 

deforestation is depriving us of the 

opportunity to produce oxygen,” 

Áder said in an interview with 

broadcaster Mária Rádió. “Let’s not 

go down this path, because we’ll be 

in big trouble.” The president said 

water was crucial for the majority of 

the United Nations’ 17 sustainable 

development goals approved in 

2015. He said problems encountered 

across the globe concerning 

water had to do with “having too 

much water, not enough water, or 

polluted water”. Áder noted that the 

European Union has backed several 

investment projects aimed at the 

replenishment of the Danube-Tisza 

Interfluve. The president warned of 

the dangers of “causing even the 

smallest disruption” to the planet’s 

ecosystem, saying that “we don’t 

know what kind of crisis or problems 

that will create.” Áder said it was 

difficult to predict how the global 

population explosion of the last 

century, and the resulting increase 

in water and energy consumption, 

would impact society and the 

world economy 30-50 years from 

now. The president said the world 

needed to move past fossil fuels 

and disposable goods and put more 

effort into recycling. On the topic of 

the Paris climate accord, Áder said 

the world today was farther away 

from achieving the agreement’s 

goals than it was at the time of its 

signing in late 2015.

The president said Hungary was one 

of 21 countries that had managed to 

increase their economic output while 

reducing their emissions. “Since 2000, 

Hungary’s GDP has increased by 

about 20%, while its greenhouse gas 

emissions have decreased by 20%,” he 

said. Among Hungary’s climate action 

goals, Áder said that by 2030, 90% of 

the energy generated in the country 

would be carbon-free, construction 

of the two new blocks of its nuclear 

power plant would be completed, 

and new buses in the public transport 

systems of localities with populations 

over 20,000 would all be electric. 

The president noted that Hungary 

will host the Planet Budapest 2021 

sustainability expo and world summit 

in November.

JOBBIK CALLS  
FOR APPOINTMENT  
OF INTERNET 
OMBUDSMAN

Opposition Jobbik has called for 

the appointment of an internet 

ombudsman with a view to protecting 

those who face threats of harassment, 

blackmail or other harm online. 

People’s personal data and rights 

should not be handled and enforced 

by algorithms, Jobbik lawmaker 

Koloman Brenner told an online press 

conference on Tuesday. He argued 

that people should have the option 

of turning to an internet ombudsman 

who could take immediate action in 

their defence. Brenner added that the 

ruling Fidesz majority in parliament’s 

justice committee on Tuesday refused 

to allow the proposal to be put before 

parliament.
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HUNGARY POLICYMAKERS 
KEEP BASE RATE ON HOLD

The Monetary Council of the National 

Bank of Hungary (NBH) decided 

to leave the central bank base rate 

unchanged at 0.60% at a monthly 

policy meeting. The Council also 

decided to leave the O/N deposit rate 

at -0.05% and the O/N and one-week 

collateralised loan rates at 1.85%.

In a statement released after the 

meeting, the Council said inflation 

is “likely to be highly volatile” in the 

coming months, spiking due to base 

effects, rising fuel prices, further 

increases in excise duties and demand-

supply frictions as the economy 

restarts. The Council said the NBH 

remains “committed to maintaining 

price stability even during the third 

wave of the coronavirus pandemic”, 

adding that it is the central bank’s 

“clear intention to prevent the current 

uncertain environment from causing 

a sustained rise in inflation”. It said the 

“greatest risk” in terms of the outlook 

for inflation is posed by “the increase in 

risk aversion vis-a-vis emerging markets 

and potential second-round effects 

following the restart of the economy”.

At a press conference after the 

meeting, NBH governor György 

Matolcsy said there would be 

“temporary upsurges” in inflation in 

2021, but added that these would 

be the consequence of one-off and 

external factors. Hungarians should 

not expect “runaway” inflation, he 

said. By the first quarter of 2022, the 

NBH expects inflation to be “close to 

the 3.0% target”, he added.

K&H Bank senior analyst Dávid 

Németh said the decision came as 

no surprise and monetary policy 

in the upcoming period will be 

determined by inflation reports and 

the NBH’s comments. One-week 

deposits have been unchanged for 

months at 0.75%, similarly to the base 

rate, he added. Equilor Investment 

senior analyst Zoltán Varga said the 

NBH had significantly increased its 

inflation projection, from 3.5-3.6% 

forecast in December, to 3.8-3.9%. He 

added that the decision makers had 

stressed that they were ready to apply 

necessary measures if inflation risks 

increase. Takarékbank senior analyst 

Gergely Suppan said it cannot be 

excluded that the NBH will be forced 

to increase the base rate in the second 

half of the year. Further restrictions 

resulting from the epidemic continue 

to worsen short-term outlooks and 

the NBH may support economic 

recovery by means of unconventional 

measures, he added.

NBH RAISES 2021 GDP 
FORECAST TO 4-6%

The National Bank of Hungary 

expects Hungary’s GDP to grow 

by 4-6% this year, forecasts from 

its latest quarterly Inflation Report 

show. The central bank had forecast 

a growth rate of between 3.5% and 

6.0% in its previous report released 

in December. The finance ministry 

expects GDP to expand by 4-5% 

this year. The NBH puts the average 

annual inflation rate for this year at 

3.8-3.9%, above the 3.5-3.6% range 

forecast in December. The central 

bank sees the economy expanding 

by 5.0-6.0% next year and by 3.5% 

in 2023. The bank’s forecasts for 

inflation show CPI at 2.9-3.0% 

in 2022. It left the 2023 inflation 

forecast unchanged at 3.0%. The 

NBH noted that the forecast is in 

a range because of the uncertain 

economic prospects resulting from 

the coronavirus pandemic.


