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The project aims to utilise the gas supply infrastructure between the two countries more efficiently and increase energy 

security for the two countries and the region.

Szijjártó said that by significantly increasing the capacity of the gas interconnector and linking the high-voltage electric 

networks of the countries at two points, an integrated energy network will be created that ensures security “in case there 

are problems with energy supplies anywhere in the world”.

The capacity of the gas interconnector is planned to be increased in both directions by 5.3 billion cubic metres and the 

procedure to reserve capacities will be started this summer, he said. Gas supplies have already started on the Hungary-

Slovakia interconnector, with daily 9-10 million cubic metres of gas transported last week, he added.

After 2021 when large volumes of gas will arrive in Hungary from the south, over the Turkish Stream, and unused gas is 

planned to be forwarded in the direction of Slovakia, both countries will gain an unprecedented transit position, he said.

More construction projects are under way between Hungary and Slovakia than 
ever before, Foreign Minister Péter Szijjártó said after meeting the Slovak Economy 
Minister Peter Ziga in Kechnec, in eastern Slovakia, and signing a memorandum of 
understanding for energy cooperation involving gas supplies.
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KÁSLer: NeW NaT’L 
CurrICuLuM ‘CHILD-
FOCuSeD, PaTrIOTIC’

The new national curriculum (Nat) is a 

“document for the 21st century, which 

is child-focused and at the same time 

shows a patriotic approach,” Human 

Resources Minister Miklós Kásler said. 

He told a press conference that the 

details for specific areas of education 

have been completed and can be 

read on the Educational Authority 

homepage. The new Nat has been 

finalised as a result of extensive social 

and professional consultations and it 

is based on professional consensus, he 

added. The document sets out to make 

education more modern, effective 

and efficient, he said. The amended 

Nat and the details for specific areas 

form a unified whole, with the latter 

specifying the tasks for development, 

and detailing the knowledge and 

most important concepts that must 

be taught, he added.

HOLLIK TO INITIaTe 
aSSeT DeCLaraTION 
PrOCeDure aGaINST 
GyurCSÁNy

Ruling Fidesz communications director 

István Hollik will initiate in parliament’s 

immunity committee starting an 

asset declaration procedure against 

opposition Democratic Coalition 

leader Ferenc Gyurcsány this week, 

daily Magyar Nemzet said. Based on 

an asset declaration recently submitted 

by Gyurcsány, daily Világgazdaság 

calculated that it was unclear what 

had happened with some 1.1 billion 

forints (EUR 3.3m) of his assets, Magyar 

Nemzet said. “Unless we assume that 

the party leader’s spending was a 

weekly average of slightly more than 

23 million forints during the past four 

years,” Világgazdaság said. Hollik said 

last week that Gyurcsány had failed 

to clarify his “confusing” financial 

situation.

POTÁPI aDDreSSeS 
MeeTING OF WeeKeND 
SCHOOLS FOr 
HuNGarIaNS

Strengthening the communities 

that form the basis of Hungarian 

society is an important objective of 

the government, the state secretary 

for ethnic Hungarian communities 

abroad said. Year 2020 is dedicated 

to strengthening communities in the 

mother country, in the Carpathian 

Basin and around the world, Árpád 

János Potápi told the 3rd annual 

meeting of weekend schools for 

Hungarians abroad. This includes 

families, youth and children that 

serve as a foundation of the Hungarian 

society, he added. He noted that 

schools in Denmark and New Zealand 

had also joined the scheme.

“The biggest such school is 

operating in Toronto and the largest 

network of them is in Bavaria,” he told 

the meeting of 114 school leaders 

representing 30 countries. Speaking 

about a major event this year, the 

centenary of the Trianon Peace 

Treaty, Potápi said it was important to 

commemorate 1920 and what had led 

to it, but it was even more important 

“to highlight moments when good 

things happened to the nation”.

JCr uPGraDeS HuNGary

The Japan Credit Rating Agency (JCR) 

upgraded Hungary’s foreign currency 

long-term issuer rating to ‘A-’ from 

‘BBB+’ with a ‘stable’ outlook. It also 

upgraded Hungary’s local currency 

long-term issuer rating to ‘A’ from ‘A-’ 

with a ‘stable’ outlook. The foreign 

currency long-term issuer and the local 

currency long-term issuer ratings are 

four and five notches, respectively, over 

the investment grade threshold.

“The upgraded ratings reflect the 

country’s strengthened economic 

base resulting from the effective 

economic policies taken by the 

government and the central bank, 

improved public finance brought by a 

stabilising revenue base, and shrinking 

government and external debts in 

terms of GDP,” JCR said.

The rating agency said Hungary’s 

GDP growth rate may return to “a 

more stable” level of around 3-4% 

after reaching a “relatively high” pace 

of around 5%. Rising inflation “remains 

contained to some extent” and the 

impact of wage growth is “partly offset 

by improving productivity”. Hungary’s 

state debt and external debt levels, 

relative to GDP, “remain high, but are 

likely to keep shrinking amid stable 

economic expansion”, JCR said.
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HuNGary GreeNGO 
LauNCHeS SerVICe IN 
PraGue

Hungarian car-sharing company GreenGo 

has started operating in Prague with 

100 all-electric VW e-up! cars, GreenGo 

managing director for the Czech Republic 

told journalists. The number of the cars, 

available in a 35-square-kilometre area 

of the city centre, will double in three 

months, Simon Capek said. The cars 

can be accessed using a mobile app. 

Car-sharing companies such as re.volt, 

Anytime, Car4Way, Autonapul and Ajo.

cz, have around 1,000 vehicles in Prague. 

GreenGo had revenue of 266 million 

forints (EUR 787,000) in 2018, the latest 

available public records show.

CHINa CONSTruCTION 
baNK TO OPeN braNCH IN 
HuNGary

China Construction Bank, the world’s 

second-biggest bank by assets, will 

open a branch in Hungary, the National 

Bank of Hungary (NBH) said. The 

branch will operate under the auspices 

of China Construction Bank (Europe) 

S.A., based in Luxembourg. The arrival 

of the lender will support the further 

expansion of economic, financial and 

trade ties between Hungary and China 

and will fit well with the NBH’s Central 

Bank Renminbi Programme and the 

Budapest Renminbi Initiative, the 

NBH said. Bank of China has operated 

an independent unit in Hungary for 

years, and the Luxembourg-based 

Agriculture Bank of China has offered 

cross-border services in Hungary since 

2015, the NBH noted.

KOreaN aIr LauNCHeS 
buDaPeST-SeOuL CarGO 
FLIGHT

Korean Air launched a direct cargo 

flight connecting Budapest and Seoul. 

The flight will operate twice a week, on 

Fridays and Sundays, using a Boeing 

777.

Korean Air earlier said it will operate 

a direct passenger flight between 

Budapest and Seoul from May to 

October. Foreign ministry state 

secretary Levente Magyar told the 

launch event that last year was special 

in the history of Hungary-South Korea 

relations. It marked the 30th anniversary 

of the two countries’ diplomatic ties and 

South Korea became the largest foreign 

investor in Hungary, with 2.5 billion 

euros invested representing nearly half 

of all foreign investments, Magyar said.

NeT aSSeT VaLue OF 
HuNGarIaN INVeSTMeNT 
FuNDS CLIMbS TO HuF 
7,536 bN

Net asset value of Hungarian 

investment funds stood at 7,536 

billion forints (EUR 22.3bn) at the 

end of last year, up 9% from the 

end of 2018, fresh data from the 

National Bank of Hungary (NBH) 

show. Real estate investment fund 

assets increased by 14% to 2,092 

billion forints. Assets of absolute 

yield funds dropped by 6% to 

961 billion forints, while assets of 

short-term bond funds jumped 

77% to 945 billion forints. Assets 

of medium-risk mixed funds rose 

by 28% to 782 billion forints. Share 

fund assets climbed 23% to 556 

billion forints.

Assets of mixed funds overweight 

in bonds increased by 25% to 479 

billion forints.

HuNGary TObaCCO 
CrOP eDGeS uP TO 5,511 
TONNeS IN 2019

Hungarian farmers grew 5,511 

tonnes of tobacco last year, up 

from 5,448 tonnes in 2018, the 

chairman of the National Tobacco 

Growers Association (Madosz) 

told MTI. Average yield was 1.762 

tonnes per hectare last year, up 

from 1.675 tonnes in 2018, said 

Illés Bényei.  Hungary ’s two big 

tobacco buyers - Universal Leaf 

Tobacco (ULT ) Magyarország 

and Dofer Dohányfermentáló - 

paid 520 forints (EUR 1.76) per 

kilogramme of Burley tobacco last 

year, up from 483 forints in 2018, 

he added.


