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Several South Korean battery manufacturers have decided to set up plants in Hungary, Szijjártó said during an official 

visit. These companies “appreciate Hungarian [business] environment, political stability and Hungarians’ commitment, 

expertise and diligence, as well as ... the lowest corporate tax in Europe,” Szijjártó said. Hungary is set to “remain the flagship 

of European car manufacturing in a new era, that of electric vehicles,” he said. The investments will be distributed across 

the country in a way that will allow several regions to profit from them, he added.

Trade between the two countries came to 3.5 billion dollars in 2019, Szijjártó said. Despite the “difficulties in the global 

economy”, Hungarian exports to South Korea grew by 35% in January-April this year, he added. South Korea replaced 

Germany as the top investor in Hungary in 2019, he said. During the visit, Szijjártó met his South Korean counterpart Kang 

Kyung-wha, and held bilateral talks with Trade Minister Yoo Myung-hee. He also met representatives of SK Innovation, 

Samsung SDI, Doosan Solus and Hankook Tire.

Hundreds of millions of euros are expected to flow into Hungary in investments  
from South Korea this year, Foreign Minister Péter Szijjártó told MTI in Seoul.

SZIJJÁRTÓ: S KOREA KEy INVESTOR IN HuNGARy
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Central bank presents 2020 
competitiveness report
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New water tour pier inaugurated in Siófok, W Hungary
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REGISTERED CORONAVIRuS 
INFECTIONS IN HuNGARy 
INCREASE By 13

The number of registered coronavirus 

infections in Hungary has increased 

by 13 to 4,448 over the past 24 hours, 

koronavirus.gov.hu said on Monday 

morning. The number of fatalities 

remains unchanged at 596, while 

3,329 people have made a recovery. 

There are 523 active infections and 

71 coronavirus patients are being 

treated in hospital for Covid-19, six on 

ventilators. Fully 8,490 people are in 

official home quarantine, while the 

number of tests carried out stands at 

328,583. New restrictions on entering 

the country came into force on July 

12, with the aim of preventing the 

import of infections from abroad. 

Foreign countries have been classed 

into three categories: red, yellow, 

green. The authorities are screening 

arrivals and taking action based on the 

severity of the infection rate in each 

country. This can include ordering 

home quarantine for 14 days and 

compulsory testing. The government 

and the chief medical officer review 

the classification of the countries on 

a weekly basis. To avoid a flare-up of 

the epidemic, the government has 

cancelled the celebrations that draw 

large crowds on the August 20 national 

holiday, including the fireworks and 

the air show. Meanwhile, gatherings 

of more than 500 people are banned 

until August 15. Most infections have 

been registered in Budapest (2,032), 

followed by Pest County (680) and 

the counties of Fejér (380), Komárom-

Esztergom (312) and Zala (264). Tolna 

County has the fewest infections (13).

JOBBIK DEMANDS 
CONTINuED FREE 
SCREENING FOR 
HuNGARIANS RETuRNING 
FROM ABROAD

Opposition Jobbik is asking the 

government to continue paying the 

costs of coronavirus screening for 

Hungarians returning from abroad 

after August 1, party lawmaker László 

György Lukács said. In line with new 

regulations, Hungarians returning from 

countries classified as yellow and red 

in terms of the threat of infection must 

stay in home quarantine for two weeks 

unless they produce two negative test 

results, Lukács told a press conference. 

The tests are paid by the state only until 

August 1, he added. He said the price of 

the cheapest test is 10,000 forints (EUR 

29). Lukács said Hungarians returning 

home from abroad in July and August 

should be equally eligible for free tests.

PÁRBESZÉD CAllS 
ON ORBÁN TO CARRy 
OuT PARTy’S CRISIS 
MANAGEMENT 
PROGRAMME

The opposition Párbeszéd party called 

on Prime Minister Viktor Orbán to carry 

out the party’s crisis management 

programme, as “his own plans have 

not worked out”. Olivio Kocsis-Cake, 

the party’s deputy group leader, told 

a press conference that the number of 

the unemployed stood at 376,000 in 

Hungary, representing an increase of 

110,000 since the outbreak of the novel 

coronavirus epidemic. Around half of 

Hungary’s unemployed are not eligible 

to any benefits, he said. He cited Orbán 

promising three months ago that by 

the time the three-month jobseekers’ 

allowance runs out, everyone will find 

employment either in the labour market 

or in public service. Kocsis-Cake reiterated 

his party’s proposals including an 80% 

wage support to those who lost their jobs 

as a result of the crisis, the introduction 

of a monthly 100,000 forint (EUR 290) 

basic income, and the extension of the 

jobseekers’ allowance to nine months. 

Párbeszéd has also proposed imposing 

property tax on those that own assets 

worth several hundred millions of forints 

and launching an energy efficiency 

programme, he added.

FORMER SOCIAlIST 
MINISTER, MEP KÓSA 
KOVÁCS DIES

Magda Kósa Kovács, a former labour 

minister and MEP for the Hungarian 

Socialist Party died on Monday, aged 

79, her family said. Kósa Kovács joined 

the Hungarian Socialist Workers’ Party 

in 1967. She was member of the post-

transition Socialist Party between 1989 

and 2011 and its lawmaker in Hungarian 

parliament between 1990 and 2004. 

She served as labour minister in the 

cabinet of Gyula Horn in 1994-1995. 

Kósa Kovács was elected MEP for the 
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Socialists in 2004, and served in the 

post until 2009. She served as vice chair 

of the European Parliament’s Socialist 

Group between 2004 and 2007.

In 2011, she was co-founder of 

Hungary’s opposition Democratic 

Coalition (DK).

CONSuMER, BuSINESS 
CONFIDENCE CONTINuES 
TO IMPROVE IN July

Economic research institute GKI’s 

combined gauge of consumer and 

business confidence rose to -18.2 points 

in July from -20.5 points in the previous 

month as consumer confidence 

improved but businesses became 

only slightly more optimistic. GKI’s 

measure of confidence in the business 

sector rose to -15.2 points in July from 

-16.2 points in June. Confidence in the 

industrial sector was almost unchanged 

from a month earlier. While assessments 

of order stocks improved, views on 

the production outlook worsened. 

Construction sector expectations also 

remained unchanged. Views on output 

in the previous three-month period 

and order stocks both deteriorated 

slightly. Confidence in the commerce 

sector improved only minimally. 

While assessments of sales positions 

and inventories improved, those of 

prospective orders deteriorated. 

Service sector companies were more 

positive both in their views on business 

in the previous period and turnover 

expectations for the coming months. 

GKI’s consumer confidence index 

rose to -26.9 points in July from 

-32.8 points in June. Consumers’ 

unemployment fears continued to 

lessen but the picture is still far worse 

than before the pandemic. Households 

assessed both their own financial 

position and their future ability to 

make savings as moderately improving.

CONSORTIuM DEVElOPS 
MODulAR CONCRETE PIER 
FOR HuF 1.5 BN

A consortium consisting of Amitis 

Engineering, Ferrobeton and FM 

Projekt has developed a modular 

concrete pier usable on rivers for 1.57 

billion forints (EUR 4.5m), consortium 

leader Amitis said in a statement. The 

consortium based in Dunaújváros, in 

central Hungary, received 900 million 

forints in European Union funding 

for the project. Modular units can 

be attached to the prefabricated, 

reinforced concrete hybrid base. The 

unit is suitable for the construction of 

1-2 storey high, lightweight structures, 

the safe reception of visitors, and is 

prepared for the use of renewable, 

environmentally friendly technologies.

MNV RElAuNCHES AuCTIONS 
OF STATE-OWNED REAl 
ESTATE

The Hungarian National Asset 

Management Company (MNV) 

has said it will re-start a clean-up 

of its real estate portfolio and call 

auctions for 14 property packages 

and more than 30 individual 

properties in the coming weeks.

MNV is relaunching the auctions 

parallel with an easing of pandemic 

restrictions and ongoing government 

measures to jump-start the economy.

Among the properties to be put on 

the block are a waterpark near Pécs, in 

south-western Hungary, and an expo 

centre on the outskirts of Békéscsaba, 

in south-eastern Hungary, as well as 

residential properties in the capital.

The properties will be listed on 

MNV’s electronic auction platform: 

e-arveres.mnv.hu.

PEOPlE SMuGGlERS, 
MIGRANTS DETAINED  
ON M7

The police detained two Hungarian 

people smugglers and nine migrants, 

who declared themselves to be Syrian, 

on motorway M7, near Székesfehérvár, 

in central Hungary. The migrants were all 

travelling in a car with Hungarian plates, 

while the other car, also registered in 

Hungary, is believed to have acted as 

a scout, the police.hu said. The illegal 

migrants will be taken back to the 

southern border, while the drivers will face 

charges of people smuggling, punishable 

by up to 5 years or even up to 15 years in 

aggravated cases, the website said.

JEWISH COMMuNITy 
ClOSES DOWN BuDAPEST 
SyNAGOGuES FOR 
TWO WEEKS OVER 
CORONAVIRuS FEARS

The federation of Hungarian 

Jewish communities (Mazsihisz) 
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and Budapest’s Jewish community 

BZSH have decided to close down 

synagogues in the capital for two 

weeks, after a participant in a 

children’s camp in the city may have 

come in contact with the novel 

coronavirus, mazsihisz.hu reported. 

Visits to Mazsihisz’s hospital and the 

BZSH seniors’ home in Budapest are 

also banned. The two organisations 

have asked anyone who may have 

contacted members of the Chabad 

Lubavitch community not to visit 

Mazsihisz or BZSH facilities for two 

weeks. The Unified Hungarian Jewish 

Congregation (EMIH) said earlier on 

Monday that several members of the 

community were ill, while one also 

tested positive for coronavirus. The 

community interrupted services at its 

Óbuda Synagogue.

BuDAPEST TO lAuNCH 
CITy DIPlOMACy 
ACADEMy

Budapest’s municipal council is 

launching a city diplomacy academy 

in the autumn, Gergely Karácsony, the 

city’s mayor, said. The institution will 

be geared towards university students 

and recent graduates looking to 

enter the world of international and 

city diplomacy, Karácsony said. The 

academy will be headed by former 

foreign minister and Central European 

University professor Péter Balázs.

METÁl 99 AWARDED 
SuBSIDy FOR HuF 384 M 
INVESTMENT

Metál 99, which makes doors and 

windows for public transport vehicles, 

was awarded a 173 million forint (EUR 

500,000) government subsidy to 

support a 384 million forint machinery 

upgrade and capacity expansion by 

Finance Minister Mihály Varga. The 

subsidy was awarded in the framework 

of a programme that supports 

equipment upgrades at companies 

based in Pest County. Metál 99 supplies 

Budapest public transport company 

BKV, state-owned railway company MÁV 

and passenger ship company Mahart.

RENTAl PRICES FAll By 10%

Rental fees are falling nationwide, 

with prices down by an average 

10%, at around 150,000 forints 

(EUR 433) in Budapest and 100,000-

110,000 in university cities, an expert 

of real estate site ingatlan.com 

said. The number of searches for 

rental flats grew by 38% in annual 

comparison in the peak period 

after the publication of university 

admission thresholds, László 

Balogh said. The fall in prices was 

driven by the effects of the novel 

coronavirus crisis and considerations 

of digital education being resumed 

in the new academic year, he said. 

Meanwhile, property prices have not 

changed, Balogh added.

lÁZÁR ElECTED HEAD 
OF HuNGARIAN TENNIS 
ASSOCIATION 

Former government office chief 

János Lázár has been elected head 

of the Hungarian Tennis Association 

(MTSZ). The lawmaker of ruling 

Fidesz was elected unanimously 

as the only contender for the 

post. Vasas Sport Club head László 

Markovits was elected deputy 

head. Lázár was elected after five 

MTSZ board members resigned 

earlier this year.


