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Within just ten years Hungary “came from last to first” in terms of economic growth in the European Union, Péter Szijjártó 

said at the Asian Financial Forum. At the end of last year, Hungary had the highest growth rate among EU members, whereas 

in 2010 it had been placed 28th, Szijjártó said. The foreign minister praised the government’s “unorthodox” economic 

policy, fast adaptation of new technologies, as well as tax changes that all led to a higher growth rate. The government had 

made the strategic decision of continually cutting labour-related taxes and increasing wages, he added. Referring to the 

government’s Eastern Opening strategy, Szijjártó said that the East has at least as great an impact on the global economy 

as the West. He noted that 38% of new jobs last year had been created by Chinese, Korean, and Japanese companies. The 

minister noted that Hungary was the first EU member to join China’s Belt and Road Initiative and that it has also joined the 

Asian Infrastructure Investment Bank (AIIB).

Hungary’s foreign minister praised the progress the Hungarian economy has made in 
the past decade at a forum in Hong Kong.

SZIJJÁRTÓ HAILS HUNGARY ECONOMIC PERFORMANCE

Stats office prelim report on 
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White-tailed eagle at the Hortobágy, in eastern Hungary
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SZIJJÁRTÓ HAS TALKS 
WITH HONG KONG 
LEADERS

Hong Kong offers excellent business 

and trade opportunities to Hungarian 

companies providing premium 

products and services, Hungary’s 

minister of foreign affairs and trade 

told MTI by telephone from Hong 

Kong after conducting talks with Hong 

Kong leaders. Péter Szijjártó said there 

is significant demand in Hong Kong 

for premium-quality Hungarian food 

products such as Mangalitsa pork 

as well as Hungarian wines. Szijjártó 

held talks with Carrie Lam, the Chief 

Executive of Hong Kong, Edward 

Yau, secretary for commerce and 

development, and Financial Secretary 

Paul Chan Mo-po, among other senior 

officials. He also spoke at the Asia 

Financial Forum and gave a speech 

at an investor forum of the Chinese 

General Chamber of Commerce.

BIRD FLU VIRUS DETECTED 
IN N HUNGARY

The H5N8 bird flu virus has been 

detected at a farm outside Ács, in 

Komárom-Esztergom county, national 

food safety authority Nébih said. The 

chief public health officer has ordered 

that the entire stock of the farm, over 

53,000 turkeys, should be culled, and 

that poultry be kept indoors across the 

country, Nébih said. Nébih also said 

that the H5N8 strain has not spread 

to humans in Europe and poultry 

products are safe to eat. Nébih has 

started monitoring poultry farms in 

the Ács area and may impose delivery 

restrictions in order to prevent the virus 

from spreading.

INTERIOR MINISTRY 
OFFICIAL WARNS OF 
INCREASING MIGRATION 
PRESSURE

In the first twelve days of the year, a 

total of 1,630 migrants made attempts 

to illegally enter Hungary, the interior 

ministry’s state secretary told a press 

conference. Károly Kontrát noted that 

last year 17,200 illegal entrants were 

stopped. Referring to information from 

Frontex, Kontrát said that in 2019 the 

number of migrants along the Balkans 

route had doubled. Currently there are 

about 100,000 migrants on their way 

to Europe and “more and more are 

approaching the Hungarian border”, 

he said. Kontrát also warned of the 

possibility of terrorists arriving in 

Europe among the migrant masses.

MATOLCSY CALLS FOR 
SUSTAINABLE HOUSING 
POLICY

Housing is a “weak point” in Hungary’s 

economic policy, central bank 

governor György Matolcsy said in 

an article, and suggested that the 

government should come up with 

a housing strategy and set up “an 

organisation to promote a sustainable 

housing market”. In his article, 

published online at novekedes.hu, 

Matolcsy said that in the next decade 

Hungary would need all its potential to 

continue closing the gap with the rest 

of the European Union by an annual 2 

percentage points. 

Concerning the government’s 

housing programme launched in 

2014, Matolcsy said that the scheme 

had serious flaws from the start: “It 

had no responsible owner within the 

government and it had no thoroughly 

considered strategy; it promoted 

demand but failed to support supply, 

and fuelled inflation”. The scheme 

was not coordinated with regional 

development policy, transport and 

construction projects, or relevant 

vocational training, Matolcsy added. 

The current housing policy and 

property market conditions “cannot 

be continued”, the governor insisted, 

arguing that the government’s “well-

wishing” family support measures, 

aimed at boosting demand, have 

resulted in “soaring inflation” on the 

real estate market, with not enough 

properties to meet that demand. 

Since 2014, property prices 

nationwide have increased by 104%, 

and by 184% in Budapest, Matolcsy 

said, adding that a 90 sqm home 

would now require 15 years of median 

income to buy. Budapest is the 6th 

most expensive capital in Europe in 

terms of property prices and rents, he 

said. Fully 80% of Budapest’s residents 

are home owners, while that ratio 

in Vienna is 22%, Matolcsy pointed 

out, adding that “this discrepancy 

dramatically impacts Budapest’s 

competitiveness”.
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FORMER BUDAPEST 
DISTRICT MAYOR 
SENTENCED FOR GRAFT

A Budapest court sentenced 

one-time Socialist district mayor 

György Hunvald to one year in 

prison for misappropriation of 

public funds in a non-binding 

ruling of a retrial of his case. As he 

has already been credited for the 

time served in pre-trial detention, 

he will not be jailed, but has been 

ordered to pay 28 million forints 

(EUR 83,600) with interest in 

damages to the 7th district local 

council.

Hunvald, the former mayor 

of Budapest ’s 7th district and a 

former MP, has faced multiple 

criminal proceedings over the 

past decade and he spent almost 

three years in pre-trial detention. 

The Monday ruling concerned four 

service contracts and the use of 

a mobile phone by a Socialist 

politician. In the justification of 

the ruling, the judge said Hunvald 

was guilty of misappropriation in 

connection with the contracts, as 

it was clear that the contractors 

had not been hired to carry out 

any meaningful services and the 

certificates of completion issued 

for the services were bogus. 

However, the court found that 

no crime had been committed in 

connection with the permit for 

the use of the mobile phone in 

question. The prosecutor, Hunvald 

and his attorney have all appealed 

the ruling, and the case will be 

referred to the Budapest Court of 

Appeals.

SYRIA CARDINAL THANKS 
HUNGARIAN CATHOLIC 
CHURCH FOR DONATION

The apostolic nuncio to Syria has 

thanked the Hungarian Catholic 

Bishops’ Conference (MKPK) and 

church-goers for the 64 million 

forints (EUR 192,000) they raised in 

donations to help Syria’s persecuted 

Christians, the MKPK said. The 

donation has been distributed 

to support the “Open Hospitals” 

humanitarian project in Syria as 

well as the activities of Caritas 

Syria, Cardinal Mario Zenari said in a 

letter. The cardinal said that 54% of 

hospitals have been fully or partially 

closed down in Syria, citing WHO 

statistics. He underlined the need 

to run hospitals that are “open” to 

all irrespective of their religion or 

ethnicity. These hospitals have cared 

for more than 30,000 people over the 

past two years, he added.

BANKS TO CATALOGUE 
CLIENT FEES IN 
COORDINATED EFFORT TO 
BOOST TRANSPARENCY

Hungarian banks will provide their 

clients with a detailed list of service 

fees they have been charged by 

the end of January, as part of a 

coordinated measure that aims to 

boost transparency and strengthen 

competition, the spokesman for the 

National Bank of Hungary’s oversight 

division said on public television. This 

year, the banks will supply clients 

with charges made in the past five 

months, István Binder said on news 

channel M1. From next year, banks 

will supply their clients with charge 

information for the full year on an 

annual basis, he added. The new 

practice could boost the number of 

clients who switch banks each year 

from around 2,000 at present, Binder 

said.

HUNGAROCONTROL 
MANAGES NAVIGATION OF 
MORE THAN 1 M AIRCRAFT 
IN 2019

HungaroControl assisted with 

the navigation of more than one 

million aircraft last year, including 

a 23% increase in air traf fic in the 

high-altitude air corridors over 

Kosovo, the air traf fic controller 

said. Hungarian air controllers 

helped with the navigation of 

about 758,000 overf lights over 

Hungary while landings and take-

offs at Liszt Ferenc International 

Airport increased 6.5% to almost 

122,000 in 2019. Air traf fic in the 

high air space over Kosovo, which 

HungaroControl has been in charge 

of controlling since last spring 

for an indefinite period under 

a decision of the North Atlantic 

Council (NAC), increased 23% to 

more than 142,000 last year.


