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The defeat of the Islamic State brings with it new security challenges for the world, Szijjártó told MTI, summarising his address 

to a debate of the United Nations Security Council in New York. These challenges, he said, were rooted in the fact that tens 

of thousands of foreign fighters had joined IS in recent years. “More than 5,000 of them are European Union citizens,” the 

minister added. “We’re shocked to see … efforts to have these foreign fighters accepted back into European societies,” 

Szijjártó said. These fighters “should be punished and imprisoned in the place where they committed their crimes.”

Szijjártó argued that the Islamic State’s foreign fighters had chosen to join a terrorist group and were responsible for murders 

and spreading extremist ideologies. “We shouldn’t be talking about accepting these people back,” he insisted. The minister 

said IS was now attempting to infiltrate its militants into Europe “which is a very serious security threat to us”. In order to 

prevent this, Europe must bolster the protection of its external borders, Szijjártó said. 

Instead of talking about taking back foreign fighters who joined the Islamic State 
militant group, the discussion within the international community should be about 
punishing them, Foreign Minister Péter Szijjártó said.
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vArGA: more THAN 
50,000 WITH JobS UNDer 
NeW GovT emPLoYmeNT 
SCHeme

More than 50,000 jobseekers and 

fostered workers have transferred 

to the primary labour market since 

last August thanks to a government 

scheme which has helped to 

cut unemployment significantly, 

Mihály Varga, the finance minister, 

told MTI. The project, initially 

rolled out in 15 counties, will cover 

the whole country by early 2020, 

making it easier for companies 

to increase headcount. The 

government’s aim is for everyone 

able to work to have a job, Varga 

said, adding that the scheme 

focused on disadvantaged groups 

from an employment aspect. The 

government’s labour market reform 

programme bolsters ties between 

public employment services and 

businesses to facilitate their access 

to the workforce, leading to a more 

effective outsourcing of jobs to the 

private sector.

Part of the scheme involves 

screening potential applicants 

for their skills and abilities with a 

view to targeting employers more 

likely to take them on. The aim is to 

increase employment among the 

currently inactive and bring the 

country closer to full employment, 

he said.

Since 2010, Varga said, around 

500,000 previously inactive workers 

have been returned to the labour 

market, with the activity rate rising 

to 73% and the jobless rate steady at 

around 3%. The average job-seeking 

period has also been reduced, he 

added.

SZIJJÁrTÓ: HUNGArIAN-
US JoINT FUND To 
SUPPorT eXPorTS

A joint Hungary-US fund supporting 

small and medium-sized firms in the US 

export market has been established, 

Péter Szijjártó, the minister for foreign 

affairs and trade, said. Hungary has 

“outstanding economic growth” 

compared with the rest of the 

European Union, Szijjártó told MTI. Also 

the country is close to full employment 

and the public debt has been declining 

steadily. He said Hungary has produced 

successive export records over the 

past five years and is now among 35 

countries to have exported more than 

100 billion euros each year.

Outside of the EU, the US is 

Hungary’s number-one export market, 

Szijjártó noted. Notwithstanding 

Hungary’s great potential there, 

the US is an extremely tricky market 

to negotiate, he said, adding that, 

nevertheless, Hungary exported 3.5 

billion dollars-worth to the US last 

year, up an annual 11%. “The potential 

in helping SMEs that develop high-

tech innovations to enter the American 

market is huge,” he said, adding that 

high costs and barriers to local know-

how, however, have hindered them. So 

Eximbank has established a 10 billion 

forint fund (EUR 30m), the Columbus 

Fund, with 7 billion of its own 

resources and 3 billion from private 

sources with a view to providing 

capital to Hungarian SMEs involved 

mainly in infocommunications, 

health technology and agricultural 

innovation. “We expect the Columbus 

Fund will help Hungarian businesses 

succeed in the US market and boost 

Hungary’s export performance,” 

Szijjártó said.

JUSTICe mIN: rULe oF LAW 
oFTeN USeD AS PoLITICAL 
WeAPoN 

Rule of law is increasingly being used 

as a “political weapon”, and only serves 

to hollow out the concept, Justice 

Minister Judit Varga said in an article 

published by Euronews online.

Referring to the European Union 

plan to tie observance of the rule of 

law to funding, Varga said this would 

fly in the face of EU treaties. The 

European Commission, she insisted, 

had no relevant powers. “Primary 

responsibility rests with Member 

States and national institutions,” she 

wrote. “Concern for the rule of law 

should pay greater respect to the 

specifics of Member States and not 

try to impose an artificial, one-size-

fits-all framework,” she added. “This 

enthusiasm in the EU for imposing 

rule of law criteria looks like Brussels 

asserting control in areas where it has 

no competence. The fact that you want 

to do something doesn’t give you the 

right to do so.”
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oPPoSITIoN PArTIeS 
meeT SoCIAL SeCTor 
rePreSeNTATIveS

The opposition parties stand by 

wage hikes in the social sector 

and the employees’ right to 

strike, opposition politicians told 

a press conference after meeting 

representatives of the trade union 

of social sector workers (SZÁD) and 

the public sector (MKKSZ). At a joint 

press conference, representatives 

of nationalist Jobbik, the Socialists, 

the Democratic Coalition (DK), 

green LMP and Párbeszéd parties 

called the wages of social sector 

employees unacceptable and 

offered partnership to the unions.

LMP’s Péter Ungár said the 

ruling parties had “f led” from the 

talks, although the “social sector 

is in a strike situation”.  Socialist 

lawmaker Lajos Kórozs, head of 

parliament’s welfare committee, 

called it “unacceptable” that 80% 

of those working in the sector 

earn minimum wage or the skilled 

workers’ minimum, and offered the 

unions cooperation “so they can 

represent their interests with means 

other than parliamentary proposals”. 

DK’s Gergely Arató said the strike 

law makes staging a strike in the 

social sector “almost impossible”. 

János Stummer of Jobbik said the 

five-party talks with unions were 

the start of a new era, laying the 

groundwork for “cooperation after 

a change of government”.

MKKSZ head Erzsébet Boros said 

that the sector’s employees had 

had enough of the “patronising” 

attitude of the ruling parties. At 

Monday’s talks, the government 

insisted that the sector provide 

full services during a strike. The 

government “denies the employees’ 

constitutional right to strike”, 

Boros said. Ferenc Köves, the head 

of SZÁD, said the 90,000 people 

working in the sector expected 

respectable wages and not “nice 

words”. 

The Human Resources Ministry 

reacted by saying it was ready 

to hold talks with social sector 

workers. In a statement, the ministry 

noted that the legal prerequisite 

for staging a strike was that the 

minimum services required by law 

are ensured. It added, however, 

that at the latest round of talks 

between government and union 

representatives, the proposal on 

minimum services put forward by 

the unions was “unacceptable” for 

the government. In the absence of 

an agreement, it falls to the court 

to determine the conditions of 

a strike, it added. The statement 

said the government had taken a 

number of steps in recent years 

to improve the situation of social 

sector workers, noting that social 

sector wages have increased by 

an average of 84% since 2010. The 

ministry said it was convinced that 

the matter would best be resolved 

through dialogue, rather than strikes 

or political clamour.

DK CALLS For more 
eFFeCTIve HeALTH 
SPeNDING 

A local official of the opposition 

Democratic Coalition (DK) rejected 

allegations of his party’s opposing 

plans for a central hospital in south-

eastern Budapest, but called for 

“rational and effective” disbursement 

of funds for health care. Imre László, 

deputy mayor of Budapest’s 11th 

district, insisted that the government is 

painting his party as the main obstacle 

for the planned hospital construction. 

“We never said that the hospital was 

not necessary,” László said, but added 

that the 250 billion forints (EUR 750m) 

earmarked for the plans could be used 

more purposefully. He argued that 

50 billion forints would be enough 

for the reconstruction of Szent Imre 

Hospital, in his district, while Szent 

János Hospital in the 2nd district, a 

notoriously neglected health complex, 

could be made into a modern health 

centre with a budget of 200 billion.

SoCIALISTS CALL For 
SCrAPPING ‘SLAve LAW’

The opposition Socialist Party has 

called on Prime Minister Viktor Orbán 

to scrap the law that sets stricter 

overtime rules, the deputy leader 

of the party said. November 20th 

will mark the first anniversary of 

ruling Fidesz submitting “the most 

disgraceful anti-worker law of all time,” 

Imre Komjáthi told a press conference. 
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He noted that the law, known among 

the opposition and critics as “slave law”, 

raises the upper threshold for annual 

overtime from 250 to 400 hours and 

allows companies a three-year period 

for paying for them, he said. 

The government focuses solely on 

the profit interests of multinational 

companies and “the wealth growth of 

oligarchs and vassals of [Prime Minister] 

Viktor Orbán” rather than the interests 

of Hungarian workers, Komjáthi said. 

The Socialists call on the prime minister 

to work with trade unions in ensuring 

that Hungarian workers receive a 

decent wage and spend more time 

with their families, Komjáthi said.

HUNGArY CbANK LeAveS 
bASe rATe oN HoLD

Rate-setters of the National Bank 

of Hungary left the base rate 

unchanged at 0.90% and the central 

bank O/N deposit rate at -0.05% at 

a regular meeting. The Council has 

left the rates unchanged for more 

than half a year and have tweaked 

monetary policy on a quarterly basis, 

coinciding with the publication of 

the central bank’s Inflation Report. 

After the latest Inflation Report was 

published in September, the rate-

setters decided to set the amount 

of liquidity to be crowded out from 

central bank instruments in the fourth 

quarter at 300-500 billion forints (EUR 

894.8m-1.5bn), up from 200-400 billion 

forints in the previous quarter. The 

rate-setters take the level into account 

when setting the stock of NBH swap 

instruments, one of the central bank’s 

main policy tools.

In a statement released after the 

policy meeting on Tuesday, the Council 

said they continue to “rely mainly” on 

incoming data and the projections in 

the Inflation Report. The Council also 

reiterated that downside inflation 

risks had “strengthened further” 

because of the economic slowdown 

in Europe, and that the external 

monetary policy environment had 

become looser as a result of decisions 

by leading central banks. “According 

to global leading central banks’ 

indications and market pricing, a loose 

monetary policy environment will be 

persistently maintained, and additional 

moderate loosening measures can be 

expected,” the Council added. The 

Council repeated that its monetary 

policy stance would continue to be 

“accommodative” and that economic 

agents’ financing costs “will be 

favourable”.

FIrST TWo AIrbUS 
HeLICoPTerS ArrIve IN 
HUNGArY

The first two of 20 helicopters 

purchased for the Hungarian army 

have arrived at Szolnok airbase, the 

base’s commander said. The Airbus 

H145M light multirole helicopters 

purchased in the framework of the 

comprehensive Zrínyi 2026 army 

modernisation programme arrived 

on Monday and were presented to 

the press at the Budaörs airfield near 

Budapest, Brigadier-General József 

Koller told public news channel M1. 

The helicopters can be used for a wide 

range of tasks including search and 

evacuation, transport, reconnaissance, 

combat and training, he said. The 

Airbus H145M flies at a speed of 278 

kms per hour and up to a height of 

6,000 metres. It operates a flexible 

weapon management system. The 

manufacturer is currently training 50 

pilots and 60 technical support staff 

to operate the fleet of 20 helicopters.

Former broKerAGe 
HeAD orDereD To 
PAY HUF 11.2 bN IN 
PreLImINArY rULING

The Budapest Metropolitan 

Court has ordered Csaba Tarsoly, 

the former head of the scandal-

hit brokerage Quaestor, to pay 

compensation of 11.2 billion forints 

(EUR 33.4m) in a non-final ruling, the 

company which is currently under 

liquidation said. This represents 

the first ruling in the case involving 

Quaestor – which left its clients 

short of money invested with the 

brokerage – establishing Tarsoly’s 

responsibility as the company’s 

head, the statement said. The court 

ruled that Tarsoly had failed to keep 

creditors’ interests in mind while 

carrying out his management tasks, 

and this prevented the payment of at 

least 11.2 billion forints of creditors’ 

claims. The court ordered him to 

pay this amount as compensation. 

The lawsuit was initiated by Kvantal, 

Quaestor’s liquidator.
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The National Bank of Hungary on 

March 10, 2015 partially suspended 

the operating licence of Quaestor 

Securities and appointed an oversight 

commissioner to the company due to 

the irregularities detected there. The 

previous day, the Quaestor group’s 

bond issue company, Quaestor 

Financial Hrurira, filed for bankruptcy. 

According to the findings of the NBH, 

Quaestor Hrurira issued corporate 

bonds of 210 billion forints, of which 

150 billion forints may have been 

unsanctioned bonds. The bonds were 

distributed by the group’s securities 

firm. Csaba Tarsoly and his associates 

were charged with embezzlement, 

fraud and other offences by the office 

of Budapest’s chief prosecutor in 

February 2016.

DUTCH CITIZeN 
SeNTeNCeD To eIGHT 
YeArS For HUmAN 
SmUGGLING

A Dutch citizen of Iraqi origin was 

sentenced to eight years in prison by 

a court in Debrecen in eastern Hungary 

for attempting to smuggle 36 people 

from Hungary to western Europe. In 

line with the non-final ruling he has 

been expelled from Hungary for ten 

years, a press officer of the court said. 

The man tried to smuggle Iraqi, Syrian 

and Iranian citizens from Hungary to 

western Europe in December 2016, 

Ildikó Fórizs said. The court ruled that 

the man was also guilty of attempted 

serious bodily harm, committed as part 

of an organised criminal group, and 

his actions seriously violated Hungary’s 

integrity and sovereignty, she said. The 

man denied the charges.

NeW KoreAN CULTUrAL 
CeNTre oPeNS IN 
bUDAPeST

Europe’s biggest Korean cultural centre 

opened its doors in Budapest on 

Monday. Speaking at the inauguration 

of the new building, foreign ministry 

deputy state secretary András Baranyi 

noted that Hungary was the first 

Eastern Bloc country to establish 

diplomatic ties with South Korea 30 

years ago. He added that Foreign 

Minister Péter Szijjártó will open the 

Hungarian Cultural Centre in Seoul on 

Dec. 12. Choe Kyoo-sik, South Korea’s 

ambassador to Hungary, said Korea 

and Hungary were now also linked 

by the tragic Danube ship collision 

that killed 26 Korean tourists and 

2 Hungarian crew members. Choe 

lauded the efforts of the Hungarian 

government and the public in the 

rescue and recovery efforts after the 

accident.

THree HUNGArIAN 
CASTLe HoTeLS reCeIve 
HerITAGe HoTeLS AWArD

Three Hungarian hotels operating in 

historic castles have been awarded 

by Heritage Hotels of Europe as an 

appreciation of the work done to 

“bring the historic buildings back to 

life”, the Association of Hungarian 

Historic Buildings and Castle Hotels 

said. At the award ceremony in 

Vienna on Sunday, Castle Forgách 

in Mándok, northeast Hungary, 

was awarded Heritage and Design 

prize, the Szidónia Castle Hotel in 

Röjtökmuzsaj, northwest Hungary, 

was awarded in the Heritage and 

Hospitality category. The special 

prize in the Heritage and Experience 

category was given to the visitor 

centre of the Almássy mansion in 

Gyula, southeast Hungary. Heritage 

Hotels of Europe is an organisation 

comprising 13 member states aiming 

to promote coordinated marketing 

and cooperation between the 

members.


