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Szijjártó spoke of “true friendship” between the two countries. The trade mission and Hungarian cultural year in Israel are 

signs of the significance Hungary attaches to its relations with Israel. The global economy and world politics are undergoing 

major and swift changes, Szijjártó said, adding that these changes were having a big impact on small open economies 

like Hungary. Israeli companies develop and use the most state-of-the-art technologies, and it is in the interest of Hungary 

and Hungarian firms to cooperate closely with them, he said. This is why, he added, Hungary had decided to open a trade 

mission in Jerusalem. Szijjártó noted Hungary’s Eximbank has opened a 555 million euro credit line to promote bilateral 

business ties. The minister said Hungary had always fought for a “fair and balanced approach” to Israel on the part of the 

international community. 

Netanyahu also underscored the significance of the trade mission and thanked Hungary for its support in international 

forums and its strong stand against anti-Semitism.

Hungarian Foreign Minister Péter Szijjártó and Israeli Prime Minister Benjamin 
Netanyahu opened Hungary’s foreign trade mission in Jerusalem.

JERUSALEM TRADE MISSION OPENS

EPP meets, decides  
on membership of Fidesz

Plenary session of parliament

EP election campaign events

Stats office releases hotel occupancy 
figures for Jan. 2019
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SZIJJÁRTÓ MEETS 
BUSINESS EXEcUTIVES  
IN ISRAEL

Economic, trade and investment 

cooperation between Hungary 

and Israel is expanding dynamically, 

Hungarian Foreign Minister Péter 

Szijjártó said, after meeting 

executives of pharma giant Teva, 

navigation company NNG, bale 

wrap maker Tama Plastic Industry 

and agricultural firm Well Done 

in Israel. Israeli companies are 

satisfied with the environment 

for doing business in Hungary 

as well as with their cooperation 

with the government, Szijjártó said. 

Corporate executives have stressed the 

importance of the highly-skilled local 

labour force and the competitiveness 

of Hungary’s low corporate tax 

rate, he added. Currently, 200 Israeli 

companies employ 5,500 people in 

Hungary, he said. Trade between the 

two countries was over 525 million 

US dollars in 2018, with Hungarian 

exports having exceeded 300 

million dollars for the last 10 years. 

Hungary plays an important role 

in the business strategy of these 

companies, nearly all of which 

plan to expand their Hungarian 

bases, he said. “In doing so, they 

create further jobs, boost Hungary’s 

technological level and contribute 

to the country’s rise among the 

winners of a new economic era 

based on those technologies,” 

Szijjártó added.

ORBÁN MEETS US 
cONgRESS DELEgATION

Prime Minister Viktor Orbán held talks 

with members of the US Congress in 

Budapest. The delegation included 

Senators John Barrasso, Mike Crapo, 

John Kennedy, Congressman Russell 

Fulcher and Congresswoman Debbie 

Wasserman Schultz, Orbán’s press chief 

told MTI. Parties at the talks discussed 

current bilateral security policy and 

economic cooperation, as well as 

issues related to energy supplies to 

Hungary and central Europe, Bertalan 

Havasi told MTI. The sides concluded 

that bilateral economic and defence 

ties have been excellent and the two 

countries’ political relations have 

significantly improved recently.

Finance Minister Mihaly Varga later 

met Senator Crapo, with whom he 

discussed bilateral economic ties. 

The Finance Ministry quoted Varga 

as saying at the meeting that bilateral 

ties could receive a boost from the 

similarities in the positions of the two 

countries’ governments in areas like tax 

policy, family support or immigration. 

Hungary’s investor and business-

friendly economic policy is reflected 

in the two countries’ relations, Varga 

said. The United States is Hungary’s 

number one trading partner outside 

the European Union, he said, noting 

that the volume of Hungarian exports 

to the US last year rose by 10% to 3.5 

billion dollars. The minister said the 

US could continue to view Hungary 

as a reliable partner, arguing that 

the country’s improving economic 

performance, stable macroeconomic 

indicators, skilled workforce and 

declining tax burdens would continue 

to attract investments. American 

companies make up one of the most 

significant investor community in 

Hungary, Varga said, noting that the 

1,700 US companies doing business in 

the country employ more than 100,000 

people.

BENKŐ MEETS POLISh 
cOUNTERPART IN 
BUDAPEST 

Defence Minister Tibor Benkő 

met Mariusz Blaszczak, his Polish 

counterpart, for talks on bilateral 

defence cooperation in Budapest 

on Tuesday. At a press conference 

after the talks, the two parties 

highlighted similar positions on a 

number of topics including NATO, 

the Visegrad cooperation, as well 

as bilateral military ties. They also 

exchanged experiences regarding 

voluntary territorial reserves. Parties 

at the talks signed a document under 

which Poland joined NATO’s health 

excellence centre headquartered in 

Budapest. “It’s good that we see the 

tasks facing us in the same way to 

such an extent,” Benkő said.

Poland, he said, had fully shared 

Hungary’s view of illegal migration 

as early as 2015 and he thanked 

Poland for providing swift assistance 

to Hungary.  He also praised the V4 

battle group which will perform 

its tasks together with Croatia in 
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the second half of the year. Both 

agreed on the need to restart the 

battle group’s operations in 2023. In 

the context of NATO, they were in 

agreement that threats from the east 

and south were special challenges 

for both countries. Benkő expressed 

gratitude that the soldiers of the two 

countries would serve together in 

the United Nations Interim Force 

In Lebanon. Hungary will join the 

task force in the second half of the 

year and will expand its number of 

units from next year. He noted that 

Poland and Hungary share NATO 

tasks, including protecting the Baltic 

airspace. Poland is currently on active 

duty and Hungary will take over 

afterwards, he noted.

Benkő referred to Poland’s 

voluntary reserves, saying both 

countries attached great importance 

to them. “Based on Poland’s 

experiences, I’d like to develop 

Hungary’s voluntary territorial 

reserves. By 2026, we want a 

headcount of 20,000.”

VARgA: gOVT TO SPEND 
ANOThER hUF 5 BN TO 
PROMOTE SMES

The government will use another 5 

billion forints (EUR 15.9m) to assist 

small and medium-size ventures 

with investments creating new 

jobs, Finance Minister Mihály Varga 

said. Some 250 firms could benefit 

from the new programme, and the 

scheme could create 1,500 new jobs, 

Varga said. He added that 1.7 million 

forints from state coffers would go 

towards the creation of each new 

position, an amount which could be 

further increased, to a maximum of 

3.6 million forints, if the venture seeks 

to employ registered job seekers or 

single mothers, or if it is located in an 

economically disadvantaged area. The 

programme was designed to close 

gaps between different areas in the 

country and increase employment, 

the minister said.

KÖVÉR PRAISES  
hUNgARY-SWITZERLAND 
TIES IN BERN

Hungarian House Speaker László 

Kövér praised relations between 

Switzerland and Hungary, saying 

they extended to all areas of life, at 

an event marking the anniversary 

of the 1848 Hungarian revolution 

and freedom fight at the Hungarian 

embassy in Bern. The reception 

late on Monday was attended by 

representatives of the country’s 

Hungarian diaspora, diplomats 

and Swiss dignitaries. Kövér 

noted that several leaders of the 

Hungarian freedom fight found 

refuge in Switzerland after the fall 

of the revolution. He also thanked 

Switzerland for its solidarity after the 

1956 revolution in Hungary, when the 

country accommodated some 14,000 

political refugees. The friendship 

between the two countries is present 

in trade and investment as well as in 

scientific and diplomatic cooperation, 

Kövér said.

EcThR UPhOLDS RULINg 
ON STATE MONOPOLY OF 
hUNgARIAN TEXTBOOK 
DISTRIBUTION MARKET

A panel of European Court of Human 

Rights (ECtHR) judges on Tuesday 

rejected the Hungarian government’s 

appeal against a ruling that the 

authorities had monopolised the 

country’s textbook distribution 

market, violating companies’ property 

rights.

The case was brought by textbook 

distributors Könyv-Tár, Süli-Könyv 

and Tankönyv-Ker, who argued that a 

single company, Könyvtárellató, had 

effectively monopolised the market 

after lawmakers centralised the 

management of schools in 2011 and 

2012. They also argued that the new 

rules had given Könyvtárellátó a 20% 

margin, compared with their margins 

of 3-5%, without compensating former 

market players.

In October 2018, the court ruled that 

the transition period after the market’s 

centralisation was too short for the 

companies in question to adapt to the 

changes. They were excluded from the 

closed tenders of the state distributor 

and were not offered compensation 

for their losses, the ruling said. 

Those companies subsequently lost 

their clientele and the market was 

effectively monopolised, it said. The 

ECtHR’s panel of five judges rejected 

the Hungarian state’s appeal against 

the ruling. Compensation will be 

decided later.
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LMP cALLS FOR A REVIEW 
OF FX LOANS IN LIghT 
OF EUROPE’S TOP cOURT 
RULINgS 

The opposition LMP party has called 

for a review of forex loan contracts 

and a recalculation of debts held by 

Hungarian borrowers in light of two 

rulings by Europe’s top court. Antal 

Csárdi, LMP’s deputy group leader, 

cited a March 14 ruling by the Court 

of Justice of the European Union (CJEU) 

that Hungarian laws should allow the 

cancellation of FX loan contracts if the 

contract includes an unfair provision 

relating to exchange-rate risk.

In 2014, the Hungarian parliament 

passed several laws designed to 

amend unfair terms of FX loan 

contracts on which repayments 

skyrocketed when the forint 

plummeted during the 2008 financial 

crisis. However, the exchange-rate risk 

remained a risk borne by the borrower. 

Hungarian laws have so far prohibited 

retroactive cancellation of contracts by 

the loan holder on the ground of unfair 

terns in the contract. In its ruling, the 

CJEU said contracts containing such 

unfair terms should be allowed to “be 

cancelled in its entirety if it cannot 

continue to exist without that term”. “It 

follows that, on those points, the 2014 

[Hungarian] laws are not compatible 

with the requirements of the directive,” 

the ruling said.

Csárdi said the CJEU’s ruling “goes 

to show” that the government had 

sought to resolve the issue of FX loans 

with legislation that “flies in the face 

of EU law”. Laws passed in Hungary 

“represented the interests of the banks” 

and allowed the opportunity “to exit 

the debt problem under acceptable 

terms” to an only a very small group 

of borrowers, he said.

In its ruling last September, the 

CJEU stated that “the unfairness of 

an unclear contractual term which 

places the exchange rate risk on 

the borrower and does not reflect 

statutory provisions may be subject 

to judicial review.” 

Csárdi called on the government 

to move without delay to recalculate 

loans banks “forced on to borrowers 

unfairly” and suspend the eviction 

of tenants struggling with their 

mortgage payments until the matter 

is settled.

JOBBIK PROTESTS  
MOVE TO BUDAPEST  
BY RUSSIAN BANK 

Citing a threat to national security, the 

opposition Jobbik party is protesting 

against plans to move the Russia-based 

International Investment Bank’s (IIB) 

headquarters to Budapest, saying 

that Russia would be setting up a 

“nest of spies” in the country with 

support of Hungary’s prime minister 

and government.

In early February, the Hungarian 

government signed an agreement 

with IIB on the bank’s relocation to 

Budapest from Moscow.

The nationalist party’s deputy 

leader told a press conference 

that “individuals with dubious 

backgrounds” would be operating 

in Hungary as a result of the 

move. Tibor Bana said that the 

family of IIB’s chairman, Nikolay 

Kosov, “is clearly linked to Russian 

secret services”. “The government 

is serving interests that aim to 

destabilise the EU, and this puts 

Hungary at the mercy of Russia,” he 

said.


