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The forum, organised by the National Trading House of Hungary, was attended by Turkish President Recep Tayyip Erdogan. 

In his address, Orbán praised Turkey for having a stable governmental system and a “leader with a strong legitimacy”. 

Referring to Turkish businesses in Hungary, Orbán said that they provided jobs to over 1,000 people, while 8 major projects 

with Turkish involvement were being negotiated. Those projects could result in investment totalling 500 million dollars, 

he added. He also announced that Hungary would offer 150 scholarships to Turkish students.

In his address, Erdogan called for strengthening Turkish-Hungarian ties. Relations are already robust, he said, thanking Hungary 

for “tending carefully to the countries’ shared historic heritage”. He cited tourism, transport and local projects in Africa as 

areas of cooperation. Trade between Hungary and Turkey reached 2.6 billion dollars in 2017, he said, and already 1.8 billion 

in 2018, representing an increase of 8%. The aim is to boost the bilateral annual trade volume to 6 billion dollars, he said.

Hungary’s government is “one of the most stable” cabinets in Europe, Prime Minister 
Viktor Orbán told a Hungarian-Turkish business forum in Budapest.

HUNGARY GOVT ‘AMONG MOST STABLE IN EUROPE’
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ORBÁN: WEST DOMINATED 
BY ‘SENSE 
OF UNCERTAINTY’

Prime Minister Viktor Orbán, at 

a Hungarian-Turkish business 

forum, said the Western world 

was dominated by “a sense of 

uncertainty” which was “trying” 

for politicians and the business 

community. In his address, the 

prime minister insisted that 

“everybody in Europe wants 

security and predictability”. The 

Hungarian government, he said, 

seeks to ensure those two conditions 

through applying a model based 

on job creation, tax cuts and pay 

hikes. He added that Hungary had 

stable economic growth and was 

close to reaching full employment. 

At the same time, Orbán called for 

“radical improvements” in terms of 

the country’s competitiveness and 

said that the government would soon 

adopt an action plan to that end. 

Péter Szijjártó, the foreign affairs 

and trade minister, said at the forum 

that Turkey was Hungary’s “number 

one” trading partner in its region and 

noted a record turnover in bilateral 

trade last year.

ORBÁN, ERDOGAN 
INAUGURATE RENOVATED 
TURKISH TOMB

Hungarian Prime Minister Viktor 

Orbán and Turkish President Recep 

Tayyip Erdogan inaugurated the 

renovated 16th century tomb of Gül 

Baba, a dervish, a poet and soldier 

sent to Buda in 1541 by Sultan 

Suleiman. Gül Baba was born in a 

“gallant era when the great sons 

of our nations fought each other”, 

Orbán said. The heroism of those 

“battles with changing outcomes 

should remind us of the greatness of 

our nations,” Orbán said. Hungarian 

memorials are well cared for in Turkey, 

and Hungary wishes to return the 

favour by renovating the tomb in 

Budapest, he said. Erdogan pledged 

to take steps to strengthen Turkish-

Hungarian friendship in culture and 

economy. 

The Ottoman Empire occupied 

Hungary between 1526 and 1686, 

leaving a lasting linguistic, cultural 

and architectural impact. The Castle 

of Buda was freed from Ottoman rule 

in 1686 and the tomb of Gül Baba 

was used as a Jesuit chapel until the 

20th century. In 1987, the Hungarian 

government financed the building 

of an Islamic Centre and Mosque in 

the area.

NÉMETH ELECTED EPP 
GROUP DEPUTY LEADER 
IN PACE  

The European People’s Party group 

in the Parliamentary Assembly of 

the Council of Europe (PACE) has 

elected Zsolt Németh, the head 

of the foreign affairs committee in 

Hungary’s parliament, to one of its 

deputy leaders. Németh told MTI by 

phone that he received the highest 

number of supporting votes among 

the deputy group leaders elected in 

the presence of EPP leader Joseph 

Daul. He expressed hope that under 

a new leadership in the party group 

the division that hindered their 

work in the recent period would be 

eliminated. He said the election of 

Poland’s Aleksander Pociej as EPP’s 

new group leader could contribute to 

a strong presence of central European 

views and approaches in the workings 

of the EPP.

ORBÁN MEETS 
LEADERS OF SYRIA’S 
LARGEST PROTESTANT 
CONGREGATIONS

Prime Minister Viktor Orbán held 

talks with leaders of Syria’s largest 

protestant congregations, Joseph 

Kassab, general secretary of the 

National Evangelical Synod of 

Syria and Lebanon, and Haroutune 

George Selimian, President of the 

Armenian Evangelical Community 

of Syria, the PM’s press chief said. 

The meeting was also attended by 

Tristan Azbej, state secretary at the 

Hungarian Prime Minister’s Office 

for persecuted Christians, and István 

Szabó Bogárdi, bishop of the Danubian 

Church District based in Budapest. 

The congregation leaders briefed 

the Hungarian officials about the 

situation of protestant churches in 

Syria and ways to support the survival 

of Christian communities in the region. 

They said reconstruction projects in 

war-torn areas contribute to families’ 
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return or stay instead of leaving or 

emigrating as a result of threats and 

discrimination, Bertalan Havasi said. 

Orbán assured them of Hungary’s 

support and said help needs to be 

provided where it is needed instead 

of importing trouble to Europe. He 

offered the Hungarian government’s 

financial support to persecuted 

Christians in order to help them return 

home.

LMP DEMANDS KEEPING 
STATE OVERSIGHT 
OF UNIVERSITIES

Opposition LMP strongly rejects 

government plans to privatise 

state-run universities which 

would result in losing oversight of 

their operation, an official of the 

party said. Plans are afoot for an 

overall reform of managing higher 

education institutions, the secretary 

of the party’s presidium told a press 

conference, adding that the exact 

structure is yet to be announced. 

Máté Kanász-Nagy noted last month’s 

government announcement that the 

Budapest Corvinus University would 

be taken over by a public foundation 

next summer.

Plans have since surfaced to include 

other universities in the scheme, he 

said, insisting that this would increase 

tuition fees and force one-third of 

students out of higher education. 

Kanász-Nagy called for universities to 

be kept in state care and a substantial 

increase in funding for education and 

universities within that system, as well 

as greater autonomy and a wage hike 

for teachers. 

The innovation and technology 

ministry said in response that 

giving the Corvinus University a 

new foundation would strengthen 

its financing and boost further 

development. The long-term goal is 

to have the university ranked among 

the top 100 universities in Europe 

and among the top 200 in the world 

by 2030, the statement said. The 

restructuring aims to make Hungary’s 

higher education system competitive 

by international standards, the 

ministry said.

GOVT SPOX HITS BACK 
AT CLINTON CRITICISM 
OF BRITISH PM OVER 
SARGENTINI VOTE

Government spokesman Zoltán 

Kovács has hit back at Hillary Clinton’s 

criticism of British Prime Minister 

Theresa May over her Conservative 

Party’s rejection of the Sargentini 

report in the European Parliament 

last month. “Hillary Clinton is a failed 

politician whose losing campaign 

was also financed by George Soros,” 

Kovács said on Twitter, reacting to 

an article in British tabloid the Daily 

Mirror on Clinton’s criticism of May 

“for siding with far-right Hungarian 

leader Viktor Orbán”. According 

to the paper, the former first lady 

slammed May “for siding with a far-

right leader who is accused of anti-

Semitism and has called migrants 

‘poison’”. Clinton said the Tories had 

“come a long way from the party of 

Churchill” after their MEPs rejected 

the Sargentini report. Kovács added 

that Clinton “represents Soros’s pro-

immigration politics, and these are 

politics that were rejected at both 

the last Hungarian and American 

elections”.

MATOLCSY: LOW BASE 
RATE COULD SAVE 
HUF 800BN IN INTEREST 
EXPENDITURES

Last year the low base rate set by the 

National Bank of Hungary helped save 

610 billion forints (EUR 1.87bn) for the 

budget in interest expenditures, and 

this year’s savings could be 800 billion, 

the central bank’s governor said at a 

meeting of parliament’s Economic 

Committee. According to György 

Matolcsy, between August 2012 and 

the end of 2017, the 610 point cut 

in the base rate saved 1,600 billion 

forints in interest expenditures for the 

government. He said the share of forex 

debt in the government debt was 20% 

at the end of last year, but has dropped 

to 18% and “it would be desirable if the 

rate were 0%”.

Matolcsy noted that yields of 

long-term government securities 

have fallen by 560 basis points and 

that of short-term securities by 680 

basis points since 2013. Answering 

questions, he said it would be 

beneficial if households used the 

majority of their 5,700 billion forints 

of cash at their disposal to buy 

government bonds.
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The Economic Committee 

voted with 10 in favour and 3 

against supporting the proposed 

parliamentary resolution approving 

the central bank’s report on its 2017 

business year.

DK: AUTHORITIES’ 
PARTIALITY FOR PRO-
ERDOGAN DEMOS 
‘SCANDALOUS’

The Democratic Coalition 

(DK) considers it “scandalous” 

that the authorities allowed 

a demonstration staged by 

supporters of Recep Tayyip 

Erdogan but banned the one DK 

had called against the Turkish 

president, a spokesman for the 

leftist opposition party said. 

Sándor Rónai cited press reports 

saying that an event organised 

by pro-Erdogan Turks living in 

Hungary was held at the same 

site the party’s protest had been 

banned from. “This time, we 

can’t hear [Prime Minister] Viktor 

Orbán ... fuming that Muslims 

have more rights in Europe than 

Europeans,” he said. In an attempt 

to demonstrate that “[ruling] 

Fidesz’s law on public assembly 

is implemented arbitrarily”, DK on 

Tuesday submitted to authorities 

a request in Turkish to hold a 

demonstration in front of the hotel 

hosting the Hungarian-Turkish 

Business Forum with Erdogan 

attending, Rónai said. He added 

that DK had yet to receive a reply.

DEP PM: MIGRATION, 
POSSIBLE POPE HUNGARY 
VISIT IN VATICAN TALKS

A clear distinction must be made 

between economic migration and 

refugees fleeing for their lives, Zsolt 

Semjén, Hungary’s deputy prime 

minister, said in the Vatican late on 

Monday after meeting Cardinal 

Pietro Parolin, the Secretary of State 

of the Holy See. He told public 

media that the possibility of a papal 

visit to Hungary and Cardinal József 

Mindszenty’s beatification were also 

discussed.

Semjén said he had spent more 

than 90 minutes with Parolin and 

discussed church schools as well as 

how the relationship between state 

and church is organised in Hungary. 

The 2020 Eucharistic Congress to be 

held in Budapest and its preparations 

were also on the agenda of his 

talks. The pope has been invited to 

Hungary by the Hungarian Catholic 

Bishops’ Conference and the 

Hungarian government, he noted. 

The Eucharistic Congress would 

be a good time for a papal visit to 

Hungary, he added. 

Semjén said the situation of the 

Hungarian minority in Transcarpathia 

was among the topics discussed. 

He said he had also explained to 

the cardinal the reasons for the 

Hungarian government’s migration 

policies, saying the solution was 

not for people to leave their places 

of birth but to help them live a 

dignified life in their homeland. 

Semjén said the cardinal expressed 

great appreciation for Hungary’s 

institutional system supporting 

Christians and its financial aid for the 

construction of hospitals and schools 

in troubled spots.

The deputy PM noted that the Holy 

See puts an emphasis on solidarity 

as a Christian virtue and the Catholic 

Church makes it its mission. The 

question, he added, is what form 

effective solidarity should take. The 

Hungarian view is that migration 

generates conflicts and terrorism in 

host countries, he said.

Semjén conveyed Parolin’s 

message that it was important that 

people who escape for their lives for 

political or religious reasons should 

be provided for. Semjén said a clear 

distinction must be drawn between 

economic migration and refugees, 

however. The cardinal, he added, 

fully shared this view.

TEK TO PARTICIPATE 
IN SLOVAKIA EXERCISE

Officers of the Hungarian 

counterterrorism centre (TEK) 

will participate in an international 

exercise in Slovakia, TEK 

head János Hajdú told public 

television. The exercise involving 

7 countries will simulate hostage 

taking at a concert, he said. 

The Hungarian forces will 

demonstrate the centre’s armed 

vehicle fleet and their abilities in 

explosive disposal.
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IMF RAISES GDP GROWTH 
FORECAST FOR HUNGARY 

The International Monetary Fund (IMF) 

raised its projection for Hungary’s GDP 

growth this year to 4% in its fresh World 

Economic Outlook. The projection 

was raised from 3.8% in a forecast 

released in April, but is still under the 

government’s official target for 4.3% 

growth. The IMF noted that estimates 

and projections in the latest World 

Economic Outlook were based on 

statistical information available until 

September 18. Two weeks after that 

date, Hungary’s Central Statistical 

Office (KSH) revised first-half GDP 

growth up 0.1 percentage point to 

4.7%.

The IMF sees Hungary’s GDP growth 

slowing to 3.3% in 2019. The IMF 

projects average annual inflation will 

pick up to 2.8% in 2018 and to 3.3% in 

2019, climbing over the National Bank 

of Hungary’s 3% mid-term target. It 

sees the unemployment rate dropping 

to 3.9% in 2018 and to 3.5% in 2019. 

The current account surplus is set to 

narrow to 2.3% of GDP in 2018 and to 

2.1% in 2019. 

In a statement issued after the 

forecast was released, the finance 

ministry said the improved outlook 

was an “acknowledgement of the 

results of Hungary’s economic policy 

and the country’s growth potential”. 

The ministry noted that the IMF had 

revised upwards the growth forecast 

for Hungary six times in the past four 

years in its biannual World Economic 

Outlook.

HUNGARY TRADE SURPLUS 
NARROWS TO EUR 51M 
IN AUGUST

Hungary’s trade surplus came to 51 

million euros in August, narrowing 

by 381 million from the same month 

a year earlier, a first reading of data 

released by the Central Statistical Office 

(KSH) shows. Imports climbed by 6.1% 

to 7.930 billion euros during the period. 

Exports edged up 0.9% to 7.981 billion 

euros. Trade with other European 

Union member states accounted 

for about 80% of exports and 73% 

of imports. For the period January-

August, the trade surplus came to 

4.633 billion euros, dropping by 699 

million from the same period a year 

earlier. Imports were up 6.7% at 65.166 

billion euros and exports increased by 

5.1% to 69.799 billion euros.

HUNGARY CPI RISES 
TO 3.6% IN SEPTEMBER

Consumer prices in Hungary rose 

by an annual 3.6% in September, 

accelerating from a 3.4% increase in the 

previous month, the Central Statistical 

Office (KSH) said. The headline figure -- 

a more than five-year peak -- was lifted 

by higher prices for vehicle fuel, food 

and tobacco, KSH said. Tobacco prices 

were raised by an excise tax increase.

Food prices rose by 4.6%, including 

a 21.2% jump in seasonal food prices. 

The price of spirits and tobacco 

climbed 5.1%. Clothing prices edged 

up 0.4%, household energy prices were 

up by 1.5% and services prices rose by 

1.8%. Prices in the category of goods 

that includes vehicle fuel climbed 7.1% 

as vehicle fuel prices rose by 14.9%. 

Consumer durable prices edged down 

0.1%.

Seasonally-adjusted core inflation, 

which excludes volatile fuel and food 

prices, rose by 2.4%. CPI harmonised 

for better comparison with other 

European Union member states 

was 3.7%. Calculating with a basket 

of goods and services used by 

pensioners, CPI was 3.3%.

Excluding the effect of tax changes, 

consumer prices rose by 4%. In a 

month-on-month comparison, prices 

edged up 0.3%. Food prices rose by 

0.5%, spirits and tobacco prices rose by 

0.7% mainly on the higher excise duty, 

and clothing prices rose by 2.1% as the 

summer sales were over. Household 

energy prices increased by 0.3%, and 

vehicle fuel prices rose by 1.3%. The 

price of services dropped by 0.4%. 

For the period January-September, 

consumer prices were up by 2.7% 

year-on-year.
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