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Hungary has always focused on the cooperation of Turkic speaking states which nurture their language, culture and 

traditions even in the modern world, Orbán said at the 6th meeting of the Cooperation Council of Turkic Speaking States in 

Cholpon-Ata, Kyrgyzstan. “Hungarians consider themselves late descendants of Attila, of Hun-Turkic origin, and Hungarian 

is a relative of Turkic languages.” In light of the “fantastic” economic and political development of Turkic countries “it’s taken 

as praise if Hungarians are called an Eastern people,” he added. The “old era” in which capital and knowledge moved from 

West to East is over, he said, adding that “the new world order will be dominated by the development of countries rising 

in the East”. Hungary has had a strategic partnership with Turkey, Azerbaijan and Kazakhstan, he said, adding that the goal 

was to raise ties with Kyrgyzstan and Uzbekistan to that level, too. Orbán also noted that Hungary’s Eximbank has opened 

a 1.5 billion dollar credit line to promote economic cooperation with Turkic countries.

Hungary is ready to open a new chapter in cooperation with Turkic states, Prime 
Minister Viktor Orbán has said.
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School year opening ceremony in Nyíregyháza’s Kölcsey Ferenc Secondary 
School
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ÁDer: CLImAte CHANGe 
tHreAteNS FUtUre OF 
CIVILISAtION

Climate change is the biggest 

threat to mankind, President János 

Áder told a conference organised 

by the European Meteorological 

Society in Budapest. Áder called on 

participants to be straightforward 

in the way they convey information 

on climate change so that economic 

leaders and political decision-makers 

“cannot bypass the facts”. Scientists 

have an obligation to make people 

and political communities face the 

consequences of their actions as 

well as to continually warn them 

that “the more we postpone our 

decisions the more radical changes 

will be necessary.” Bush fires, serious 

drought in Europe and floods affecting 

millions in Asia this summer have been 

a “dramatic reminder of irresponsible 

management in past decades,” Áder 

said. Even though mankind has been 

long aware of the greenhouse effect, 

emissions of greenhouse gases are still 

on the rise. Climate change is “clearly 

visible”, the president said. “Despite 

repeated expressions of political will, 

joint action has yet to be taken.”

eU YOUtH StrAteGY 
‘SHOULD ADDreSS 
CHALLeNGeS OF 
FOUNDING FAmILIeS’

The Hungarian state secretary for family 

and youth called for the new EU Youth 

Strategy to put more emphasis on 

the challenges facing young people 

wanting to start a family, saying that the 

current demographic situation makes 

the issue especially pressing. Katalin 

Novák spoke at an informal meeting 

of EU ministers for youth, convened 

to discuss challenges facing European 

youth and debate the European 

Commission’s new EU youth strategy 

for 2019-2027. The EP is to vote on the 

strategy in November. “We should 

ask ourselves why young people do 

not have enough children,” Novák 

said, adding that the question should 

be raised not only in Hungary but in 

Europe as well. The EU is also working on 

a programme to motivate young people 

to explore Europe more, she said.

Talks are under way on the EU 

budget for the 2021-2027 financial 

cycle, with a proposal to double the 

funding for the Erasmus programme, 

Novák said. It is important that the 

scheme should not become “elitist” 

but give as many young people as 

possible an opportunity to experience 

living in another EU member state, 

she said. The proposal chimes well 

with the measures of the Hungarian 

government, she said, which has 

allocated several times more funding 

for young people in 2019 than in 2010.

SZIJJÁrtÓ AWArDeD 
StAte HONOUr bY 
KYrGYZ FOreIGN 
mINISter

Kyrgyz Foreign Minister Erlan 

Abdyldayev has awarded his Hungarian 

counterpart, Péter Szijjártó, a high state 

decoration for promoting cooperation 

between the two countries. Holders of 

the decoration include Russian Foreign 

Minister Sergey Lavrov and Chinese 

Foreign Minister Wang Yi. Cooperation 

between Kyrgyzstan and Hungary 

has been growing steadily recently, 

especially in the pharmaceuticals 

industry, water management, 

agriculture and environmental 

protection, the ministry said. Hungarian 

exports to Kyrgyzstan jumped by 51% 

to 5 million dollars in the first half of 

2018, it said. Ties are also strengthening 

in the fields of education, culture and 

science, with Hungary raising the 

number of grants offered to Kyrgyz 

students to 75 from 25.

Lmp: LINK VOJVODINA 
HUNGArIAN INtereStS tO 
SerbIA’S eU ACCeSSION

LMP has called on Foreign Minister 

Péter Szijjártó to set up minimum 

requirements regarding minority 

rights for Vojvodina Hungarians before 

supporting Serbia’s accession to the 

European Union. Hungary has stressed 

the importance of the EU integration of 

western Balkan countries for a long time, 

lawmaker Péter Ungár said, referring to 

the migration route through Serbia.

Hungary’s first priority, however, 

is to protect the interests of the 

250,000 Vojvodina Hungarians, he 

said, calling on Szijjártó to define a set 

of requirements related to Vojvodina 

Hungarians which Serbia must 

abide by in order to proceed further 
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towards EU accession. Ungár said he 

will send a letter to Johannes Hahn, 

the commissioner responsible for EU 

enlargement, enquiring about the EC’s 

plan to protect minority rights in Serbia.

NÉZŐpONt: FIDeSZ StILL 
rIDING HIGH

Support for the ruling Fidesz-Christian 

Democrats has remained high, with at 

least a third of every demographic group 

expressing support for the ruling parties, 

Nézőpont said, citing its August survey. 

The only opposition party with over 10% 

support is Jobbik. Among all voters, 

41% support the ruling parties, while 

the opposition Socialists-Párbeszéd 

alliance is backed by 6%, Nézőpont said. 

The Democratic Coalition (DK) had 4%, 

LMP 3%, Momentum 2%, the satirical 

Two-tailed Dog Party 1% and the Mi 

Hazánk Movement also 1%.

In an August election, Fidesz’s party 

list would have received 54%. Jobbik 

would have received 17% and the 

Mi Hazánk Movement founded by 

a Jobbik splinter group would have 

received 1%. DK would have received 

7%, 1 percentage point up from July, 

and LMP would have reached the 5% 

threshold to enter parliament. The joint 

list of the Socialists-Párbeszéd would 

have received 9% support in August.

JObbIK CALLS FOr 
permANeNt SUmmer 
tIme

The conservative Jobbik party has 

called on the government to support 

its proposal to abolish the semi-annual 

clock-change to daylight-saving 

time (DST). Jobbik proposed that 

Hungary should apply the summer 

time permanently two years ago, 

lawmaker Lajos Kepli told a press 

conference. Meanwhile, an EU poll has 

shown that 80% of the bloc’s citizens 

support scrapping the current practice 

of resetting the clocks every spring and 

autumn, and EC President Jean-Claude 

Juncker also called for it last Friday, he 

said. The economic benefits of the 

current system to adjust to changes 

in daylight have become negligible, 

while its impact on public health is 

severe, Kepli insisted.

bUDApeSt, betHLeHem 
mAYOrS SIGN tWIN CItY 
ACCOrD

Budapest Mayor István Tarlós and 

Bethlehem Mayor Anton Salman 

signed a twin city agreement between 

their cities in Bethlehem. Budapest 

is twinned with numerous cities 

but many of these pacts are more 

protocol-based, Tarlós said after the 

signing ceremony on Bethlehem’s 

Manger Square. Others involve a 

more active relationship, however, and 

Budapest attaches special importance 

to its cooperation with Bethlehem, 

he added. Budapest hopes to focus 

its cooperation with Bethlehem on 

classical culture, youth affairs, sport 

and heritage protection, he said. 

Budapest’s goal with the agreement 

is not political, but rather to create the 

conditions for cooperation with “the 

iconic birthplace and spiritual roots 

of the Christian community”, he said, 

arguing that Europe’s classical culture 

needed to be protected.

Another aim is to bolster Budapest’s 

image and attract more and more 

tourists from Bethlehem to the 

Hungarian capital, he said. He praised 

the roles of Marie Antoinette Sedin, 

the former Palestinian ambassador to 

Hungary, and Csaba Rada, Hungary’s 

ambassador to Palestine, played in 

bringing together the pact between 

the two cities.

Salman told MTI after the signing 

that he plans on visiting Budapest 

next spring to get to know more about 

Hungarian culture. Bethlehem wants 

to engage in cultural exchanges with 

its newfound Hungarian twin city, as 

well as a chance to promote itself to 

Hungarians and raise awareness of the 

challenges faced by Palestinians and 

the people of Bethlehem, he said.

pAtYI QUItS eLeCtION 
COmmIttee

András Patyi, the former head of 

the National Election Committee, 

tendered his resignation from the 

body on Sunday, and the committee 

acknowledged his decision on the 

following day. Patyi headed the 

body from its formation in 2013 until 

August 14, 2018. Parliament elected 

Péter Rádi, a member since 2015, as 

his successor. Krisztina Lugossy-Sági, 

who is to succeed Patyi as a regular 

committee member, took up her post 

on Monday.



All rights reserved. Enquiries should be made to the English Help Desk at +361 441 9340 
For MTI’s real time coverage please visit http://english.mti.hu, http://econews.hu4

Publisher in charge of production: Miklós Vaszily, Director General of Media Service Support and Asset Management Fund (MTVA)
Publisher in charge of content: István Galambos, Duna Mediaszolgáltató Nonprofit Zrt. MTI director
Editor: Zoltán Straky (Duna)

September 4, 2018
mOrNING ISSUe AM

HUNGArY bACKS IbrD 
CApItAL INCreASe

Finance Minister Mihály Varga assured 

Franciscus Godts, Executive Director 

at the Board of the World Bank Group, 

of Hungary’s support for a capital 

increase for the International Bank for 

Reconstruction and Development 

(IBRD) and the International Finance 

Corporation (IFC). The World Bank 

Group approved the capital raises for 

the IBRD and the IFC this past spring, 

but talks on the raises are still ongoing 

in the group’s member states, the 

finance ministry said in a statement. 

The capital increases require the 

support of 80% of the group’s 

shareholders. Hungary’s approval of 

the capital increases, the amendment 

of the IBRD’s Articles of Agreement and 

the subscription of shares requires the 

consent of parliament. The funding 

needed for the capital increase have 

been earmarked in the 2019 budget.

Varga and Godts also discussed 

the IFC’s new institutional strategy. 

The minister noted that the Czech 

Republic, Slovakia and Hungary have 

asked the IFC to assign an expert to 

central Europe who is well versed in 

the region and can help with business 

development in the Visegrad Group 

countries.

ANALYStS: NbH NOt 
UNDer preSSUre tO 
tIGHteN mONetArY 
pOLICY

Hungary’s central bank is not under 

pressure to tighten monetary policy, 

though some policy guidelines at this 

month’s meeting of the Monetary 

Council would help strengthen its 

credibility, London-based emerging 

markets economists said.

Analysts at BofA Merrill Lynch 

Global Research said it had turned 

out to be a relatively calm summer, 

“suggesting to us that the NBH is 

not under any significant pressure 

to tighten policy soon”. “We wrote in 

early July that the central bank was 

likely nearing the pain threshold if 

EUR/HUF sustainably stayed at 330 

or above through the summer. Such 

a scenario, on our calculations, would 

have led to inflation near the 4% upper 

band in the third quarter ... and more 

prolonged overshooting of the 3% 

target, adding to the markets’ unease 

about the dovish policy stance”. In turn, 

this could have pushed forint even 

weaker, leading to more inflationary 

risks. However, with relatively calm 

forint developments in the past two 

months, “we think inflation is likely to 

peak around 3.5% in the third quarter 

before moderating towards 3% by mid-

2019 -- this is a much milder inflation 

profile in the NBH’s favour, in our view”.

The July inflation reading at 3.4% was 

exactly in line with the NBH’s forecasts. 

The only major upside was the new 

vehicle component, rising 3.1% month 

on month. This could be an early sign 

of FX pass-through, though a single 

item is not yet sufficient to confirm an 

upward price adjustment process in 

the economy. The NBH will likely keep 

a close eye on this, “but we believe it 

is in no rush to react”, the report says.


