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Gross wage growth has been in the double digits since early last year, lifted by an agreement on minimum wage increases 

as well as a labour shortage. The average monthly wage included 22,622 forints in bonuses and benefits. The average net 

monthly wage was 219,167 forints, also 11.2% higher. Excluding the some 131,200 Hungarians in fostered work schemes, 

gross wages rose by 10.1% to 341,719 forints, while net wages stood at 227,243. Fostered workers earned a gross monthly 

81,772 forints on average in June, 0.1% more than a year earlier.

Rising wages and growing employment and investments are thanks to an economy on the up and up, Finance Minister 

Mihály Varga said, commenting on the data. Varga told public affairs channel M1 that the data showed that the wage gap 

continued to narrow on the back of the wage agreement and changes in tax legislation. This narrowing is expected to 

endure in the coming months, he added.

Analysts interviewed by MTI said they expected the dynamic wage growth to continue in the second half of the year. 

The average gross monthly wage in Hungary stood at 329,600 forints (EUR 1,023) in 
June, up an annual 11.2%, the Central Statistical Office (KSH) said on Wednesday.
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SERHIY REBROV 
APPOINTED MANAGER 
OF FERENCVÁROS

Ukrainian coach Serhiy Rebrov 

has been appointed manager of 

Hungarian first-division soccer team 

Ferencváros, the club announced on 

Wednesday. “We negotiated with 

great names but finally opted for 

him. His achievements at the helm of 

Dynamo Kiev speak for themselves,” 

Ferencváros CEO Pál Orosz said. 

Rebrov, 44, is currently ranked 47th 

on the list of top managers, he noted. 

During his term in Kiev he was ranked 

14th for a while, he added. Orosz 

did not disclose the duration of 

Rebrov’s contract. Up until 

now, Rebrov coached the Saudi 

team Al-Ahli. As manager of Dynamo 

Kiev from 2014 to 2017, he won two 

champion’s titles and took the 

Ukrainian Cup twice. Ferencváros’s 

previous coach, Thomas Doll of 

Germany, quit his post after nearly 

five years on Tuesday under mutual 

agreement.

SOCIALISTS DEMAND 
BANK TRANSPARENCY, 
SUSPENSION OF 
FORECLOSURES

The opposition Socialists have called 

on the government to hold banks 

accountable, suspend foreclosure 

proceedings and to immediately 

terminate its agreement with the 

European Investment Bank (EIB) which 

the party says had guaranteed banks’ 

profits.

While other countries in the region 

have enacted measures to prevent the 

eviction of hundreds of thousands of 

people from their homes, Hungary 

is prevented from passing such 

measures by the pact the prime 

minister had signed with the EIB in 

2015, Socialist Party deputy leader 

László Szakács told a press conference. 

That agreement, Szakács said, had 

guaranteed banks that the forint 

conversion of foreign currency loans 

“wouldn’t cost them a single penny” 

and also declared that parliament 

could not enact any measures that 

would make home evictions more 

difficult or favour debtors. This was 

why, he said, evictions had restarted 

after the general election in April. So 

far, they have affected more than 1,300 

properties, Szakács said, adding that 

the total number could reach 120,000, 

which would affect some 900,000 

people.  

József Szabó, head of the Credibility 

Movement, called it “unacceptable” 

that banks were “blackmailing” the 

government by threatening to cut off 

loans from the state if it passes laws or 

if courts issue decisions that hurt them.

ANALYST: LMP TO DROP 
LEFT-LIBERAL BENT 
AND TAKE NATIONALIST 
STANCE 

With the reported departure of 

Bernadett Szél, the green LMP 

opposition party is expected to 

hue more closely to the line of party 

founder and former leader András 

Schiffer and lean closer towards 

nationalist issues shared with the 

right wing, while disavowing left-

liberal positions, according to political 

analyst Dániel Deák. In an interview 

to public news channel M1, Deák 

was asked about press reports that 

Szél was resigning as LMP’s co-leader 

and parliamentary group leader. He 

said Szél was LMP’s only politician 

with nationwide name-recognition 

who was “relatively popular”, and the 

party’s ethics committee could have 

changed party rules that require her 

resignation. But as it is, LMP luminaries 

in favour of opposition unity have been 

marginalised, he said. Leaks suggest 

that LMP now wants to strengthen the 

party’s identity along lines embraced by 

Schiffer, who believes “it is necessary on 

the nationalist side to have a common 

denominator with the right” rather 

than clinging to left-liberal issues. In 

light of the reported developments 

in connection with Szél, it is likely that 

LMP will distance itself from issues 

associated with the Socialist Party and 

the Democratic Coalition, Deák said.

BUDAPEST TRANSPORT 
COMPANY TO BUY BUSES 
FROM SWITZERLAND 

Budapest public transport company 

BKV will soon purchase second-hand 

buses from Switzerland, business daily 

Világgazdaság said. The 12 Van Hool 

articulated buses, manufactured 14 

years ago, will appear on the streets 
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of Hungary’s capital city in the autumn. 

The average age of the company’s 

bus fleet is 13 years. BKV has also 

announced plans to purchase new 

single and articulated buses in the 

near future. According to the company, 

purchasing electric buses would be all 

the more justified as its 1,000-strong 

fleet consumes over 28 million litres 

of fuel a year. BKV said that currently 

78% of its buses are climate controlled 

and 83% are accessible for people with 

reduced mobility.

LOWEST WATER LEVELS 
RECORDED ON DANUBE 

The lowest water levels ever were 

recorded at several points along the 

River Danube over the past three 

days, according to a statement by the 

Hungarian authorities. The river in 

central Hungary was especially low. 

At Ercsi, a level of -67cm was recorded 

(the previous record low in 1970 was 

-36cm). In Dunaföldvár the waters 

reached -172cm, while in Dunaújváros 

they dropped to -55cm. It is unlikely 

that water levels will drop further in the 

next few days, the National Technical 

Management Board (OMIT) said.

NEW BORDER SECURITY 
BASE INAUGURATED IN SW 
HUNGARY

A new building complex for 

Hungary’s operational police force 

was inaugurated in south-western 

Hungary’s Nagykanizsa on Wednesday.

Police chief János Balogh said 

the new building complex built 

on the grounds of a former border 

guard barracks offered “decent 

accommodation” for “border-

hunter” police and would make the 

profession attractive in a region 

with a high demand for labour. The 

complex cost 5.7 billion forints (EUR 

17.6m) to build and comprises two-

bed studio flats equipped with 

bathrooms and kitchenettes, Balogh 

said. Operational police officers have 

also taken possession of new bases 

in Győr, Szeged and Szombathely, he 

said, adding that another one will be 

inaugurated in Pécs in a few weeks’ 

time.

Károly Papp, public security 

director at the interior ministry, said 

at the inauguration ceremony that 

the problem of illegal migration has 

not been solved. He argued that there 

were still thousands of people waiting 

along the Western Balkan route to 

enter the European Union illegally.

CONSTRUCTION OF HOUSE 
OF HUNGARIAN MUSIC 
TO START SOON

Construction of the House of 

Hungarian Music, an educational, 

museum and concert venue 

designed by the world famous 

Japanese architect Sou Fujimoto, 

will soon start as part of the Liget 

Budapest project in the City Park. 

Liget Budapest, Europe’s largest 

cultural development project, is 

under way with the reconstruction of 

Olof Palme House, the construction 

of the Museum of Folk Art and an 

adjacent underground garage, 

among other elements of the 

project, the ministerial commissioner 

in charge, László Baán, noted on 

Wednesday.

The House of Hungarian Music, 

which is expected to be completed 

in 2020, is being built on the 

grounds of the former Hungexpo 

office buildings, he noted, adding 

that thousands of square meters 

of green space would be restored 

to the park. András Batta, head of 

the professional working group 

overseeing the House of Hungarian 

Music, added that the permanent 

exhibition of the facility being built 

near the City Park’s lake will house 

interactive musical experiences and 

offer a comprehensive presentation 

of Hungarian and general music 

history. A special “sound dome” 

will harness sound technology to 

create soundtracks. In addition the 

building will contain a concert hall, 

a lecture room, rooms for teaching, a 

digital library and an open-air stage. 

The “floating top” of the building is 

a “visualisation” of a wave of sound 

vibrations, while the glass walls 

promote openness, Batta said.


