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In July alone, the general government deficit came to 70.4 billion forints, a much lower monthly deficit than previously.  

In the first seven months of the year budgetary revenue from VAT and personal income tax was up an annual 258.7 billion 

forints and 149 billion, respectively, while payroll tax revenue rose by 163.7 billion.

The ministry said domestically funded programmes and development projects such as spending on home subsidies  

for families, road and infrastructure investments, the Modern Cities and Healthy Budapest schemes raised expenses.

The ministry noted that pre-financing for EU-funded projects reached 1,309.4 billion forints by the end of July, up by around 

20% from the same period a year earlier, but transfers from Brussels came to just 162 billion.

Total revenue for the first seven months of 2018 was 10,720 billion forints and expenditure was 12,211 billion forints compared 

with 10,084 billion and 10,900 billion respectively for the same period in 2017.

The government stands by its full-year deficit target of 2.4% of GDP and assumes GDP growth above 4%, the ministry said.

Hungary’s budget deficit, excluding local councils, came to 1,491 billion forints at the 
end of July, reaching 109.6% of the 1,360.7 billion forint full-year target, the finance 
ministry confirmed in a second reading of data.

BUDGET SHORTFALL HUF 1,491 BN AT END-JULY

Stats office releases report on Jan-
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Brown bear shot dead after entering school yard in Miercurea Ciuc, Romania
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DEADLINE TO FILE  
FOR IMMIGRATION LEVY 
SEPT 15

NGOs that support migration activity 

must file to pay a special 25% levy by 

Sept. 15, the head of tax authority NAV 

said in Tuesday’s issue of daily Magyar 

Idők. NGOs in the meantime must register 

with NAV before by Aug. 25, László Sors 

told the paper. Failure to comply will 

result in an audit on the organisations 

and possible fines, he added.

Lawmakers approved the related 

legislation in July. Proceeds from the levy 

will go towards protecting the border.

SZÉL RESIGNS LEADERSHIP 
POSITIONS IN LMP

Bernadett Szél is resigning her positions as 

group and co-leader of green opposition 

LMP, according to unconfirmed press 

reports. A report of Szél’s resignations first 

surfaced on online news portal Borsod24 

on Tuesday. News portal Index later said 

the news had been confirmed to them 

by someone from LMP.

In an interview given to weekly 

Magyar Hang to be published on 

Wednesday, Szél talked about how she 

had come to a decision on her future 

after LMP’s ethics committee barred 

her from holding any functionary 

positions within the party, without 

ordering her to resign as co-leader.

LMP’s ethics committee handed down 

its decision after the party’s leadership 

held talks with other opposition parties on 

cooperating in the April general election 

and withdrew multiple of LMP’s individual 

candidates in their favour despite the 

party’s congresses having passed several 

resolutions prohibiting this.

JOBBIK CALLS ON GOVT 
TO PROVIDE FINANCING 
FOR OPERATION OF NEW 
STADIUMS

The conservative Jobbik party 

has called on the government to 

provide financing for the operations 

and maintenance of recently built 

sports stadiums and argued that the 

respective municipalities did not have 

sufficient resources for the purpose.

Jobbik MP György Szilágyi said that 

the government’s stadium programme, 

launched in 2010 with a budget in the 100 

billion forint range, was “unreasonable and 

unprofessional” because its proponents 

had not taken the cost of operations and 

maintenance into consideration. Szilágyi 

insisted that it was “next to impossible” to 

find an operator capable of running the 

new facilities profitably.

Péter Balassa, a municipal 

representative of Szombathely, in 

western Hungary, said that the local 

stadium, opened last year, costs the city 

over 300 million forints (EUR 928,000) a 

year to operate, while “those funds could 

be spent elsewhere” such as on a rental 

housing programme or welfare services.

NBH POLICYMAKERS KEEP 
BASE RATE ON HOLD

The National Bank of Hungary’s 

Monetary Council decided to keep the 

central bank’s key rate on hold at 0.90% 

at a monthly policy meeting. The 

Council has left the base rate on hold 

since signalling an end to an easing 

cycle at a policy meeting in the spring 

of 2016. However, the rate-setters 

have made use of “unconventional, 

targeted” instruments to ease 

monetary policy further. The Council 

also left the overnight central bank 

deposit rate at -0.15% and the 

overnight collateralised loan rate at 

0.90% at the meeting.

“In the Council’s assessment, 

maintaining the base rate and the 

loose monetary conditions is still 

necessary to achieve the inflation 

target in a sustainable manner,” the 

rate-setters said in a statement after 

the meeting, reiterating a stand taken 

after other recent policy meetings.

The NBH sees CPI reaching the 3% 

target from the middle of 2019 as 

the temporary, inflation-boosting 

effects of oil price changes fade. The 

Council said the volatile international 

environment “continues to suggest a 

more cautious approach” to monetary 

policy. The rate-setters also said they 

would stick to using their current set 

of monetary policy tools.

POLISH SEJM SPEAKER PAYS 
TRIBUTE TO HUNGARIAN 
MARTYRS OF PRAGUE 
SPRING

Marek Kuchciński, Speaker of the 

Polish Sejm, paid tribute to the two 

Hungarian martyrs of the 1968 Soviet-

led invasion of Czechoslovakia in a 
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tweet marking the 50th anniversary 

of the end of the period known as the 

“Prague Spring”.

“Czechs Jan Palach and Jan Zajíc, Pole 

Ryszard Siwiec and Hungarians Sándor 

Bauer and Márton Moyses burned like 

live torches,” Kuchciński wrote in the 

tweet honouring the memory of the 

martyrs who lit themselves on fire in 

protest of the invasion.

Sándor Bauer, an auto-mechanic 

student in Budapest, was just 17 

years old when he set himself on 

fire on January 20, 1969 in front of 

the National Museum following the 

examples of Palach and Siwiec before 

him. Márton Moyses of Transylvania set 

himself ablaze in front of the Romanian 

Communist Party headquarters in 

Brasov (Brassó) on February 13, 1970.

On July 20 this year, the Sejm passed 

a resolution honouring the memory 

of the victims of the 1968 invasion of 

Czechoslovakia and communism.

HUNGARIAN DOCTORS 
PERFORM OPERATION ON 
SIAMESE TWINS  
IN BANGLADESH

A team of Hungarian doctors 

successfully performed in Bangladesh 

one in a series of operations aimed at 

separating a pair of Siamese twins 

conjoined at their skulls and brains, the 

daily Magyar Idők said on Tuesday. The 

doctors succeeded at the weekend 

in separating the veins in the brains 

of the two-year-old patients, the 

paper quoted neurological surgeon 

András Csókay as saying. Complicated 

operations in which the skulls and 

the brains are to be separated still lie 

ahead, he added.

The paper reported that the young 

patients are doing well. But such 

operations carry huge risk: on average 

both patients die in nearly 50% of 

separation procedures.

In the operation, team member 

István Hudák passed catheters into 

the twins’ femoral veins and into their 

brains, Csókay told the paper, adding 

that Hudák was the only doctor in 

the world capable of performing the 

unique procedure. Csókay said he 

prayed when he had first seen photos 

of the twins. “God gave me the idea 

to block the veins by way of catheters 

to ensure a much better chance of 

survival.” “It is easier to attain the truths 

of science through prayer and fasting,” 

he added.

HUNGARIAN NATIONAL 
HOLIDAY MARKED  
IN WASHINGTON

Hungary’s holiday celebrating the 

founding of the nation was marked in 

Washington, DC, late on Monday. The 

event jointly held by the Hungarian 

embassy and the Hungarian House in 

Washington began with a “Pilgrimage” 

walk from the Marymount University 

of Arlington and finished with Mass 

held in the Basilica of the Shrine of the 

Immaculate Conception of Washington.

In the basilica, Hungarian 

Ambassador László Szabó greeted 

the congregants and Father Thomas 

Yehl asked for a special blessing for 

Hungary and its leaders. The embassy 

then hosted a reception. Szabó noted 

the role of King St. Stephen and the 

struggles of Hungarians over the 

centuries for survival, emphasising that 

Hungary is a Christian state.

SOCCER COACH THOMAS 
DOLL TO QUIT FERENCVÁROS

Thomas Doll, the German head coach 

of Ferencváros, has agreed with the 

management that he would quit the 

first-division soccer team, the club 

announced on its website fradi.hu. 

Doll has coached Ferencváros since 

December 2013. Under his guidance, 

the team won a champion’s title, 

triumphed in three Hungarian Cup 

series, and bagged a League Cup 

and a Super Cup title. Ferencváros is 

scheduled to announce its next coach 

on Wednesday morning.


